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Mid-term guidance on financial KPIs(1)

Net portfolio

Revenue

Net profit 
before FX(2)

Dividend 
payout ratio

2023 2024 2025 2026

EUR 320m

EUR 189m

EUR 30m

>30%

EUR 363m

EUR 221m

EUR 33m

50%+

EUR 432m

EUR 263m

EUR 44m

50%+ 50%+

EUR 520m

EUR 315m

EUR 54m

Audited Target Target Target

(2) Net profit from continued operations

2027 and 
onwards

Targeting net portfolio growth of 19-20% p.a. for 2025-2026

Targeting revenue growth of 19-20% p.a. for 2025-2026

Targeting net profit before FX growth of 22-33% p.a. for 2025-2026

• Continued scale up 
of new markets

• Increased portfolio 
efficiency through 
economies of scale 

(1) This guidance contains forward-looking statements that involve risks and uncertainties. Actual results may differ materially from those expressed or implied in this guidance. 
The information provided in this guidance does not constitute a guarantee of future performance. The information presented in this guidance does not take into account 
unforeseen events or external factors that could impact the Issuer's financial performance. The guidance provided herein is subject to change and will be updated annually. 
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This presentation includes forward-looking statements. All statements other than statements of historical facts contained in 
this presentation, including, without limitation, those regarding the Issuer’s future financial position and results of operations, 
its strategy, plans, objectives, goals, targets and future developments in the markets in which it participates or is seeking to 
participate and any statements preceded by, followed by or that include the words “anticipate”, “believe”, “continue”, “could”, 
“estimate”, “expect”, “forecast”, “aims”, “intends”, “will”, “may”, “plan”, “should” or similar expressions or the negative thereof, 
are forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and other 
factors which may cause the Issuer’s actual results, performance or achievements, or industry results, to be materially 
different from any future results, performance or achievements expressed or implied by such forward-looking statements. 
Certain forward-looking statements may prove wrong, although being reasonable at present. Furthermore, there are a lot of 
risks and uncertainties related to the Issuer’s business because of which a forward-looking statement, estimate or forecast 
may prove wrong. In consideration of the risks, uncertainties and assumptions the future events mentioned in this 
presentation may not occur.

Because certain risks, uncertainties and assumptions could cause actual results or outcomes to differ materially from those 
expressed in any forward-looking statements made in this presentation by the Issuer or on its behalf, the investors should not 
place any reliance on any of these forward-looking statements. Further, any forward-looking statement speaks only as at the 
date on which it is made, and the Issuer undertakes no obligation to update any forward-looking statement to reflect events 
or circumstances after the date on which the statement is made or to reflect the occurrence of unanticipated events. New 
factors will emerge in the future, and it is not possible for the Issuer to predict which factors they will be. In addition, the 
Issuer cannot assess the effect of each factor on its business or the extent to which any factor, or combination of factors, may 
cause actual results to differ materially from those described in any forward-looking statements. The Issuer does not assume 
any obligation to update such forward looking statements or to adapt them to future events or developments unless required 
by law.
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