
















































































































































































OCN Sebo Credit SRL

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

(All amounts expressed in MDL, if not stated otherwise)

24. RISK MANAGEMENT (continued)

Taxation risk

The Moldovan Government has a number of agencies that are authorized to conduct audits (controls) of Moldovan
companies. These controls are similar in nature to tax audits performed by tax authorities in many countries and
may extend not only to tax matters, but to other legal and regulatory matters in which the applicable agency may be
interested. In addition, the agencies conducting these controls appear to be subject to significantly less safeguard
than is customary in many countries. It is likely that the Company will continue to be subject to controls from time
to time as new laws and regulations are issued.

The taxation system in Moldova is at an early stage of development and is subject to varying interpretations. In
preparation of financial statements, the management has used its best judgment based on current legislation.

Capital management

The primary objective of the Company’s capital management is to ensure that it maintains a strong credit rating and
healthy capital ratios in order to support its business, maintain an optimal capital structure, reduce the cost of capital
and maximize shareholder value.

The Company manages its capital structure and makes adjustments to it, in light of changes in economic conditions.
The Company may adjust the amount of dividends paid to shareholders and return capital to shareholders.

No changes were made in the objectives, policies or processes during the year ending 31 December 2023.

The Company considers both equity and debt to be part of its overall capital risk management strategy. The company
manages its capital to ensure that it can continue as a going concern.

According to the NCFM requirements, the non-bank lending organization is obliged to hold and maintain equity in
relation to the value of assets at any given time in the amount of at least 5%.

* TRANSLATOR'S EXPLANATORY NOTE: The above translation of the financial statements is provided as a [ree translation from Romanian which is the official and binding version
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OCN Sebo Credit SRL

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

(All amounts expressed in MDL, if not stated otherwise)

25. MATURITY STRUCTURE

The Company’s assets and liabilities structure as at 31 December 2023 taking as a basis the remaining period to

maturity, is as follows:

31 December 2023 Total Less than More than
1 year 1 year
MDL MDL MDL
Assets
Cash and cash equivalents 11,573,116 11,573,116 -
Loans to customers 367,928,137 3,852,571 364,075,566
Property and equipment 13,054,208 - 13,054,208
Intangible assets 16,403,163 - 16,403,163
Other assets 9,715,075 7,941,871 1,773,204
Total assets 418,673,699 23,367,558 395,306,141
Liabilities
Borrowings 147,161,507 133,328,131 13,833,376
Current income tax liabilities 1,447,635 1,447,635 -
Deferred tax liabilities 2,421,255 - 2,421,255
Other liabilities 25,542,796 21,908,688 3,634,108
Total liabilities 176,573,193 156,684,454 19,888,739
Maturity GAP 242,100,506 (133,316,896) 375,417,402

* TRANSLATOR'S EXPLANATORY NOTE: The above translation of the financial statements is provided as a free translation from Romanian which is the official and binding version
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NOTES TO THE FINANCIAL STATEMENTS
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(All amounts expressed in MDL, if not stated otherwise)

25. MATURITY STRUCTURE (continued)

31 December 2022 Total Less than More than
1 year 1 year
MDL MDL MDL
Assets
Cash and cash equivalents 13,981,811 13,981,811 -
Loans to customers 404,796,415 45,259,961 359,536,454
Property and equipment 16,115,140 - 16,115,140
Intangible assets 18,932,826 - 18,932,826
Deferred tax asset 948,829 - 948,829
Other assets 6,416,887 4,443,027 1,973,860
Total assets 461,191,908 63,684,799 397,507,109
Liabilities
Borrowings 242,437,736 194,710,570 47,727,166
Current income tax liabilities 337,577 337,577 -
Other liabilities 48,370,146 42,400,316 5,969,830
Total liabilities 291,145,459 237,448,463 53,696,996
Maturity GAP 170,046,449 (173,763,664) 343,810,113

26. GUARANTEES

On 29 September 2020, the Company guaranteed, together with other group companies, the obligations resulting
from the bond issue by Mogo Finance SA (group company) in the amount of EUR 100,000,000, with maturity on
10 July 2022. The Listing Prospectus was approved by the Luxembourg Financial Sector Supervisory Commission
(Commission de Surveillance du Secteur Financier). On 19 March 2021, the National Bank of Moldova issued the
authorization for granting the guarantee. In addition, a pledge agreement dated 14 June 2021 was established on the
receivables (other than those pledged under the Cooperation Agreement for the granting of loans), intellectual
property rights and cash in banks. The pledge was authorized by the NBM on 19 July 2021. The Company was
released from the guarantees indicated above by the contract of release of guarantees, the pledge was waived and
the NBM was duly informed. Eleving Group SA (former Mogo Finance SA) closed the previously issued bonds and
issued other bonds in the amount of EUR 150,000,000, with maturity on 18 October 2026.

The Company (and other group companies) constituted a guarantee in order to ensure the payment of the bonds and
constituted a pledge on the cash in banks and trademarks. The guarantee and pledge were authorized by the NBM
on 28 January 2022.

In 2023, two amendments were signed to the pledge contract for movable assets, one dated 20 June 2023 and another
dated 05 December 2023, according to its wording, the agreed value of the Company's pledged assets is
EUR 17,865,376.86. The value of the obligations secured by the pledge is EUR 20,000,000. The modification of
the pledge was registered at the notary on 22 January 2024.

* TRANSLATOR'S EXPLANATORY NOTE: The above translation of the financial statemenls is provided as a free translation from Romanian which is the official and binding version
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26. GUARANTEES (continued)

In connection with the issuance of bonds by Eleving Group SA, on 31 October 2023, the Guarantee Agreement was
concluded between the bond issuer (Eleving Group SA), the Company as one of the guarantors and TMF Trustee
Services as the guaranteed agent. Pursuant to the provisions of the Guarantee Agreement, the Company and the
other guarantors have undertaken to pay the guaranteed agent, upon its first written demand, the amounts payable
as principal, interest and other amounts owed by the secured creditors in accordance with the contractual terms and
conditions. The obligations and liability of the Company (and each guarantor) is limited to an aggregate amount not
to exceed EUR 75,000,000. For the guaranteed contract dated 31 October 2023, the NBM issued authorization on
26 January 2024.

27. SUBSEQUENT EVENTS

On 14 February 2024 were signed the Minutes of the General Meeting of Associates, which approved the
constitution of the Audit Committee, the members of the Committee, the Charter of the Audit Committee and the
approval of the resignation from the position of the second administrator - Martins Ozolins, as well as the registration
of changes at Public Services Agency, in the Company’s Statute and at the supervisory authority. The changes were
registered with the Public Services Agency by the Decision dated 20 February 2024.

On 5 March 2024 were signed the Minutes of the General Meeting of Associates, which approved the appointment
of Ms. Valentina Marhilevica as the second administrator of the Company, for an unlimited term, in order to ensure
a more efficient management of the companies within the group; the resignation of Mrs. Tetelea Silvia as branch
administrator and the appointment of Mr. Cherdivara Sergiu as branch administrator until 8 June 2028, as well as
the registration of the changes at Public Services Agency and at the supervisory authority. The registration and
recording of the data of the administrator Valentina Marhilevica were carried out by the Decision dated
26 March 2024, regarding the registration of data changes in the State Register of Legal Entities.

On 28 March 2024, were signed the Minutes of the General Meeting of Associates, which approved the distribution
of dividends in amount of MDL 20,000,000, proportionally to the shares owned by the associates, for the
undistributed profit of the year 2021. The payment of dividends was approved to be made within 12 months, until
28 March 2025.

* TRANSLATOR'S EXPLANATORY NOTE: The above translation of the financial statements is provided as a free transtation from Romanian which is the official and binding version
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