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BDO 
INDEPENDENT AUDITOR'S REPORT 

Tel: -40.21.319 9476 
Fax: •40.21.3199477 
www. bdo. ro 

To the Shareholders of Mogo IFN S.A. 

Official head office: Bucuresti, Calea Mosilor street, No. 51, floor. 2 

Fiscal registration number: 35917970 

Victory Business Center 
Str. Invingatorilor 24 
Bucuresti - 3 
Romania 030922 

Report on the Audit of the Financial Statements 

Opinion 

1. We have audited the financial statements of Mogo IFN SA (the Company) which comprise the 
statement of financial position as at 31 December 2022, and statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the year then 
ended, and a summary of significant accounting policies and other explanatory information. 

2. The financial statements as at and for the year ended December 31, 2022 are identified as follow: 

r- Total assets: 

Net profit of the year: 

173,938,530 RON 

9,940,301 RON 

3. In our opinion, the accompanying financial statements give a true and fair view of the financial 
position of the Company as at 31 December 2022, and of its financial performance and its cash flows for 
the year then ended in accordance with International Financial Reporting Standards, as adopted by the 
European Union. 

Basis for opinion 

4. We conducted our audit in accordance with International Standards on Auditing (ISAs), Regulation 
(EU) No. 537/2014 of the European Parliament and the Council (forth named The "Regulation") and Law 
162/2017 ("the Law"). Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Individual financial statements section of our report. We are 
independent of the Company in accordance with the International Ethics Standards Board for Accountants' 
Code of Ethics for Professional Accountants (IESBA Code), in accordance with ethical requirements 
relevant for the audit of the financial statements in Romania including the Regulation and the Law and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA 
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Key audit matters 

5. Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the financial statements of the current period. These matters were addressed in the 
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. 

Key Audit Matter How our audit addressed the key audit matter: 

Expected losses related to loans and advances 
to customers 

Refer to the following notes in the financial 
statements: Note 3.9. Accounting Policies -
Financial Assets, Note 3.12. Accounting Policies -
Impairment of Financial Assets, Note 4.2. Risk 

Our audit procedures included, among others, 
assessing the Company's methodology for 
identifying impairment indicators and determining 
expected losses, including determining 
macroeconomic scenarios and their associated 
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Key Audit Matter 

Management - Credit Risk, Note 10. Expected 
Credit Losses, and Note 16. Loans and Advances 
to Customers. 

The net carrying value of receivables from loans 
and advances to customers, amounting to 143,798 
thousand RON, represents a significant 
percentage (83%) of the total assets of the 
Company as of December 31, 2022. 

As described in Note 3.12 Accounting Policies -
Impairment of Financial Assets, the expected 
losses related to receivables from loans and 
advances to customers represent management's 
best estimate of the expected credit losses 
("ECL") for loans and advances to customers 
measured at amortized cost as of the reporting 
date. 

Expected credit losses are determined using 
modeling techniques based on key parameters: 
the probability of default (PD), exposure at 
default (EAD), and loss given default (LGD), 
taking into account historical experience, 
identification of exposures with a significant 
increase in credit risk ("SICR"), forward-looking 
information, and management's rationale. 

Given the proportion of loans and advances to 
customers in the company's assets, uncertainty in 
estimation and the complexity of estimation 
techniques, we consider the estimation of 
expected losses related to credits granted to 
customers a key audit matter. 

How our audit addressed the key audit matter: 

weights, criteria for determining the credit stages, 
and models for determining credit risk parameters, 
such as the probability of default, exposure at 
default, and loss given default. 

We assessed the design and operational 
effectiveness of internal controls related to 
monitoring the quality of loans and advances to 
customers, models for determining parameters, 
macroeconomic scenarios and their associated 
weights, calculation of Expected Credit Losses, as 
well as controls over data quality underlying the 
calculations and relevant systems. 

For the credit portfolio, collectively assessed in 
Stage 1, Stage 2, or Stage 3, we tested key risk 
parameters, checked the classification into Stages 
for a sample of contracts, and verified the 
calculations made regarding expected losses. 

We also evaluated whether the information 
presented by the Company in the financial 
statements regarding expected credit losses and 
credit risk is adequate. 

Emphasis of matter 

6. We draw attention to Note 31 "Subsequent Events" in the financial statements, according to 
which the Company is currently undergoing a thematic audit by the Regional Directorate General of 
Public Finance Bucharest regarding the verification of certain elements of the tax base for the period 
2017-2022. Until the completion of the tax audit, the outcome is uncertain and cannot be reasonably 
quantified. Our opinion is not modified in respect of this matter. 

Other matters 

7. This set of informative financial statements is prepared as a result of the requirements of NBR 
Order 8/2019. The company has prepared and submitted statutory financial statements prepared in 
accordance with the provisions of NBR Order 6/2015. 

8. The financial statements of the Company for the financial year ending on December 31, 2021, 
were audited by another auditor who expressed an unmodified opinion on those financial statements 
on June 29, 2022. 
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9. This report of the Independent Auditor is addressed exclusively to the Company's shareholders, 
as a body. Our audit was undertaken in order to report to the Company's shareholders all those aspects 
that we are required to state to them in a financial audit report and for no other purposes whatsoever. 
To the extent permitted by law, we do not accept or take responsibility to anyone other than the Company 
and its shareholders, as a body, for our audit work, for the report on the individual financial statements, 
or for the opinion we have formed. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

10. Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with International Financial Reporting Standards, as adopted by the European Union, and 
for such internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

11. In preparing the individual financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

12. Those charged with governance are responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Individual financial statements 

13. Our objectives are to obtain reasonable assurance about whether the individual financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, consolidated 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these individual financial statements. 

14. As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the individual financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the individual financial statements or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 
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Evaluate the overall presentation, structure and content of the individual financial statements, 

including the disclosures, and whether the individual financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

15. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. 

16. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all relationships 
and other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

17. From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the individual financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report unless 
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we determine that a matter should not be communicated in our report because the adverse consequences 
of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

18. We have been appointed by the General Assembly of Shareholders on October 21, 2022 to audit 
the individual and consolidated financial statements of Mogo IFN S.A. for the financial year ended 
December 31, 2022. The uninterrupted total duration of our commitment is 1 year, covering the financial 
year 2022. 

We confirm that: 

• Our audit opinion is consistent with the additional report submitted to the Audit Committee of 
the Company that we issued the same date we issued and this report. Also, in conducting our 
audit, we have retained our independence from the audited entity. 

• We have not provided for the Company the non-audit services referred to in Article 5 (1) of EU 
Regulation No.537 / 2014 

For and behalf of BDO Audit SRL Autoritatea pentru Supravegherea Puhlic

a Activita'tii de Audit Statutar (ASPAAS) 

Registered in the Public Electronic Report of financial auditors a 
audit firms with no. FA18 

Partner's name: Vasile Bulata 

ma de Audit: BDO AUDIT SRL 

/ egistrul Public Electronic: FA18 

toritatea pentru Supravegherea Publics 

a-Att atii de Audit Statutar (ASPAAS) 

Registered in the Public Electronic Report of financial audi ors.aind 
ditcr financier: VASIL BULATA 

audit firms with no. AF1480 
Registrul Public Electronic: AF1480 

Bucharest, Romania 27 June 2023 

This is a translation of the Romanian original performed by BDO Audit SRL. In case of anv differences, the Romanian version will prevail 
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MOGO IFN S.A.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

(all amounts are expressed in lei, unless otherwise specified)

1

Note Year ended
31.12.2022

Year ended
31.12.2021

Restated

D^dUbUcd bUfU^eU SQ\Se\QdUT ecY^W dXU UVVUSdYfU Y^dUbUcd ]UdX_T 4 40,26.,375 26,146,5/1

D^dUbUcd Uh`U^cU SQ\Se\QdUT ecY^W dXU UVVUSdYfU Y^dUbUcd ]UdX_T 4 &/4,0.1,0/3' &//,6./,0/6'

Net interest income 46.277.382 36.567.495

AUU Q^T S_]]YccY_^ Y^S_]U 5 012,.51 /7.,60/

AUU Q^T S_]]YccY_^ Uh`U^cUc 5 &3/6,3.6' &620,566'

Net fee and commission income (284.435) (651.967)

HUd WQY^-&\_cc' Vb_] TUbUS_W^YdY_^ _V VY^Q^SYQ\ QccUdc ]UQcebUT Qd
Q]_bdYjUT S_cd

6 6.2,165 266,.00

IdXUb _`UbQdY^W Y^S_]U 7 354,10/ /,060,556

1.380.708 1.770.800

Total operating income 47.373.655 37.686.328

@h`USdUT Y]`QYb]U^d \_ccUc( /. &/0,7/1,356' &/.,2/0,/32'

JUbc_^^U\ Uh`U^cUc // &5,406,612' &4,.72,21/'

IdXUb _`UbQdY_^Q\ Uh`U^cUc /0 &/1,042,73.' &//,.55,777'

HUd WQY^ Vb_] V_bUYW^ SebbU^Si dbQ^c\QdY_^ /1 54,//1 &/,0.0,327'

(33.731.251) (28.787.135)

Profit / (loss) before tax 13.642.404 8.899.193

D^S_]U dQh Uh`U^cU /2 &1,5.0,/.1' &0,4.5,34/'

Net profit for the year 9.940.301 6.291.632

IdXUb U\U]U^dc _V S_]`bUXU^cYfU Y^S_]U
+ +

Total net comprehensive income for the year 9.940.301 6.291.632

( A_b ]_bU TUdQY\c _^ dXU bUcdQdU]U^d _V dXU bUc`USdYfU YdU]c cUU H_dU 1,0 >_bbUSdY_^c _V QSS_e^dY^W `_\YSYUc Q^T TYcS\_cebUc,

MXU VY^Q^SYQ\ cdQdU]U^dc gUbU Q``b_fUT Ri dXU =_QbT _V ?YbUSd_bc _^ /2 Ee^U 0.01 Q^T gUbU cYW^UT _^ Ydc RUXQ\V Ri8

GQ^QWY^W ?YbUSd_b* >XYUV AY^Q^SYQ\ IVVYSUb*

=<?DN D_^eu M@MD>D G<KDF@H<



MOGO IFN S.A.

STATEMENT OF FINANCIAL POSITION

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

(all amounts are expressed in lei, unless otherwise specified)

2

ACTIVE Note

31 December
2022

31 December
2021

Restated

01 January
2021

Restated

>QcX Q^T SQcX UaeYfQ\U^dc /3 2,122,641 1,51.,3.6 //,044,37/

KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc( /4 /6,024,534 13,734,340 41,207,223

F_Q^c Q^T QTfQ^SUc WbQ^dUT d_ Secd_]Ubc( /4 /03,33/,23. 60,137,/06 /6,.36,2/3

F_Q^c d_ bU\QdUT `QbdYUc 03 0.,330,463 04,057,002 /2,353,47.

IdXUb QccUdc( /6 0,557,5/3 /,242,070 /,5/1,371

<ccUdc XU\T V_b cQ\U /7 61,434 147,.75 3/0,576

D^dQ^WYR\U QccUdc 0. 70,6// 51,2.6 17,110

Jb_`Ubdi* `\Q^d Q^T UaeY`]U^d 0/ /,5.4,436 /,701,.50 /,264,547

?UVUbbUT dQh 00 357,714 126,41. 4/5,312

TOTAL ASSETS 173.938.530 152.503.921 111.700.167

LIABILITIES

=_bb_gY^Wc 01 /37,330,14. //4,5/3,..6 61,/72,./0

FYQRY\YdYUc bU\QdY^W d_ dXU bYWXd d_ ecU QccUdc 02 /*250*565 /,476,145 /,12/,315

Jb_fYcY_^c V_b VY^Q^SYQ\ WeQbQ^dUUc 04 + 0,5.5,611 0,/.3,4/0

IdXUb \YQRY\YdYUc 05 2,/67,./4 1,605,7.5 /,623,2.6

TOTAL LIABILITIES 165.214.163 124.949.115 88.486.569

EQUITY

LXQbU SQ`YdQ\ 06 702,... 702,... 702,...

LXQbU `bU]Ye] 07 + 06,432,... 06,432,...

FUWQ\ bUcUbfUc 04 /62,6.. /62,6.. /4/,205

IdXUb bUcUbfUc 04 + &0,631,53/' &1,605,265'

KUdQY^UT UQb^Y^Wc ( 5,4/3,345 423,535 &0,476,120'

TOTAL EQUITY 8.724.367 27.554.806 23.213.598

TOTAL LIABILITIES AND EQUITY 173.938.530 152.503.921 111.700.167

(A_b ]_bU TUdQY\c _^ dXU bUcdQdU]U^d _V dXU bUc`USdYfU YdU]c cUU H_dU 1,0 >_bbUSdY_^c _V QSS_e^dY^W `_\YSYUc Q^T TYcS\_cebUc,

MXU VY^Q^SYQ\ cdQdU]U^dc gUbU Q``b_fUT Ri dXU =_QbT _V ?YbUSd_bc _^ /2 Ee^U 0.01 Q^T gUbU cYW^UT _^ Ydc RUXQ\V Ri8

GQ^QWY^W ?YbUSd_b* >XYUV AY^Q^SYQ\ IVVYSUb*

=<?DN D_^eu M@MD>D G<KDF@H<



MOGO IFN S.A.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

(all amounts are expressed in lei, unless otherwise specified)

3

Cash flows from the operating activity Note

31 December
2022

31 December
2021

Restated

Jb_VYd-&\_cc' RUV_bU dQh( /1,420,2.2 6,677,/71

Adjustments for:
<]_bdYjQdY_^ Q^T TU`bUSYQdY_^ /0 670,..0 401,347
D^dUbUcd Uh`U^cUc 5 /4,0.1,0/3 //,6./,0/6
D^dUbUcd Y^S_]U 5 &40,26.,375' &26,.57,.3.'

?Yc`_cQ\c _V ^_^+SebbU^d QccUdc 7 + 13,.53
D]`QYb]U^d _V VY^Q^SYQ\ QccUdc( /0,563,772 /0,.47,557

&?USbUQcU' - Y^SbUQcU Y^ SebbU^d `b_fYcY_^c /0 &0,443,200' &/,157,75.'

&BQY^'-\_cc Vb_] TUbUS_W^YdY_^ _V VY^Q^SYQ\ QccUdc 6 &6.2,165' &266,.00'

&BQY^'-\_cc Vb_] SebbU^Si UhSXQ^WU bQdU V\eSdeQdY_^c /1 //1,312 /,0.0,327

Operating profit before the change in working capital (22.313.254) (15.315.659)

Change in working capital

&D^SbUQcU'-TUSbUQcU _V SebbU^d QccUdc( &02,075,204' &31,752,731'

D^SbUQcU - &TUSbUQcU' _V SebbU^d \YQRY\YdYUc &1,221,501' 6..,077

Cash from operating activity (50.054.403) (68.490.313)

D^dUbUcd bUSUYfUT 33,607,1/. 20,322,327

D^dUbUcd `QYT &0/,6/4,566' &4,155,370'

>_b`_bQdU Y^S_]U dQh `QYT &1,160,3.7' &/,./0,76/'

Cash flows from the operating activity (19.424.391) (33.336.337)

Cash flows from investing activity

JQi]U^dc V_b `ebSXQcUc _V dQ^WYR\U Q^T Y^dQ^WYR\U QccUdc &/76,6/5' &/46,435'

Cash flows from investing activity (198.817) (168.657)

Cash flows from the financing activity

KUSUY`dc Vb_] R_bb_gY^Wc /.2,57.,645 /2/,06.,0.4

=_bb_gY^Wc bU`Qi]U^dc &61,557,206' &//2,477,661'

JQi]U^dc V_b QccUdc bU`bUcU^dY^W dXU bYWXd d_ ecU 02 &551,651' &4//,2/0'

Cash flows from the financing activity 20.237.566 25.968.911

Increase/(Decrease) net cash balance and cash equivalents 614.355 (7.536.083)

>QcX Q^T SQcX UaeYfQ\U^dc Qd / EQ^eQbi /3 1,51.,3.6 //,044,37/

Cash and cash equivalents at 31 December /3 4.344.863 3.730.508

(A_b ]_bU TUdQY\c _^ dXU bUcdQdU]U^d _V dXU bUc`USdYfU YdU]c cUU H_dU 1,0 >_bbUSdY_^c _V QSS_e^dY^W `_\YSYUc Q^T TYcS\_cebUc,

MXU VY^Q^SYQ\ cdQdU]U^dc gUbU Q``b_fUT Ri dXU =_QbT _V ?YbUSd_bc _^ /2 Ee^U 0.01 Q^T gUbU cYW^UT _^ Ydc RUXQ\V Ri8

GQ^QWY^W ?YbUSd_b* >XYUV AY^Q^SYQ\ IVVYSUb*

=<?DN D_^eu M@MD>D G<KDF@H<
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1. COMPANY AND ITS OPERATIONS

MXU Z_Y^d+cd_S[ S_]`Q^i GIBI DAH &XUbUY^QVdUb bUVUbbUT d_ Qc dXU >_]`Q^i' gQc bUWYcdUbUT gYdX dXU MbQTU KUWYcdUb IVVYSU

QddQSXUT d_ dXU =eSXQbUcd MbYRe^Q\ _^ .4,.2,0./4* XQfY^W dXU e^YaeU bUWYcdbQdY_^ S_TU 137/575. Q^T _bTUb ^e]RUb Y^ dXU

MbQTU KUWYcdUb E2. - 3.21-0./4, MXU S_]`Q^i Yc Y^S_b`_bQdUT Q^T _`UbQdUc V_b Q^ e^\Y]YdUT `UbY_T _V dY]U* Y^ QSS_bTQ^SU

gYdX dXU \UWQ\ `b_fYcY_^c Y^ V_bSU,

D^ 0.00* dXU >_]`Q^i SQbbYUT _ed Ydc QSdYfYdi dXb_eWX Ydc bUWYcdUbUT _VVYSU* UcdQR\YcXUT Y^ =eSXQbUcd* cUSd_b 1* 3/ >Q\UQ G_tY\_b

LdbUUd* 0^T V\__b,

MXU ]QY^ VYU\T _V QSdYfYdi _V dXU S_]`Q^i S_^cYcdc _V8 "IdXUb QSdYfYdYUc _V VY^Q^SYQ\ Y^dUb]UTYQdY_^* UhS\eTY^W Y^cebQ^SU QSdYfYdYUc

Q^T `U^cY_^ Ve^Tc" &><@H Wb_e` 427'* dXU ]QY^ QSdYfYdi _V dXU >_]`Q^i RUY^W "IdXUb \U^TY^W QSdYfYdYUc" &VY^Q^SY^W _V

S_]]UbSYQ\ dbQ^cQSdY_^c* ><@H S_TU 4270',

MXU S_]`Q^i Yc bUWYcdUbUT Y^ dXU BU^UbQ\ KUWYcdUb [U`d Ri dXU HQdY_^Q\ =Q^[ _V K_]Q^YQ e^TUb dXU ^e]RUb KB+JEK+2/+

//.1/4- .7,//,0./4, LY^SU /4,.0,0./6 dXU >_]`Q^i XQc RUU^ bUWYcdUbUT Y^ dXU L`USYQ\ KUWYcdUb _V dXU HQdY_^Q\ =Q^[ _V

K_]Q^YQ e^TUb dXU ^e]RUb KL+JEK+2/+//..75-/4,.0,0./6,

N^dY\ 07,.4,0.0. dXU ]QZ_bYdi cXQbUX_\TUb gYdX Q X_\TY^W `UbSU^dQWU _V 77,77.2# _V dXU cXQbUc gQc G_W_ AY^Q^SU L,<,

&bU^Q]UT @\UfY^W Bb_e` L,<,'* gYdX XUQTaeQbdUbc _^ 6+/.* <fU^eU TU \Q BQbU* /4/. FehU]R_ebW, =QcUT _^ dXU BG< Vb_]

1/,.1,0.0.* Yd gQc TUSYTUT d_ cU\\ dXU U^dYbU `_bdV_\Y_ _g^UT Ri G_W_ AY^Q^SU L,<, &bU^Q]UT @\UfY^W Bb_e` L,<,' Y^ VQf_b _V

<L G_W_ @QcdUb^ @eb_`U &bU^Q]UT <L @\UfY^W LdU\\Q'* RQcUT Y^ L[Q^cdUc YU\Q* ^_,3.* KYWQ* FQdfYQ* c_ dXQd gYdX dXU TQdU _V

/.,.5,0.0. &QSS_bTY^W d_ dXU bUWYcdbQdY_^ SUbdYVYSQdU ]U^dY_^c' dXU ]QZ_bYdi cXQbUX_\TUb RUS_]Uc <L G_W_ @QcdUb^ @eb_`U

&bU^Q]UT <L @\UfY^W LdU\\Q',

?ebY^W 0.00 Q^T 0.0/ Q^i SXQ^WUc _SSebbUT Y^ dXU cXQbUX_\TY^W cdbeSdebU,

I^ 1/,/0,0.00* dXU cXQbUX_\TY^W cdbeSdebU Yc Qc V_\\_gc8

Shareholder Country of origin
Number of
shares held

Value of the
share

Share in share
capital

<L @\UfY^W LdU\\Q FQdfYQ /.*277 701*7/0 77,77.2#

N<= @\UfY^W LdU\\Q &V_b]Ub
<L G_W_'

FYdXeQ^YQ / 66 .,..74#

Total 10,500 924,000 100%

I^ 1/,/0,0.0/* dXU cXQbUX_\TY^W cdbeSdebU Yc Qc V_\\_gc8

Shareholder Country of origin
Number of
shares held

Value of the
share

Share in share
capital

<L @\UfY^W LdU\\Q FQdfYQ /.*277 701*7/0 77,77.2#

N<= @\UfY^W LdU\\Q &V_b]Ub
<L G_W_'

FYdXeQ^YQ / 66 .,..74#

Total 10,500 924,000 100%

<fUbQWU ^e]RUb _V U]`\_iUUc Y^ dXU bU`_bdY^W iUQb &`Ubc_^c'8

2022 2021

4/ 33

<L @\UfY^W LdU\\Q &bU^Q]UT Vb_] G_W_ @QcdUb^ @eb_`U'* UcdQR\YcXUT Y^ L[Q^cdUc YU\Q ^b* 3.* KrWQ* FQdfYQ* Yc dXU S_]`Q^i dXQd

`bU`QbUc dXU S_^c_\YTQdUT VY^Q^SYQ\ cdQdU]U^dc _V dXU c]Q\\Ucd Wb_e` _V U^dYdYUc d_ gXYSX dXU >_]`Q^i RU\_^Wc,

@\UfY^W Bb_e` L,<, &bU^Q]UT Vb_] G_W_ AY^Q^SU L,<,'* XQfY^W Ydc bUWYcdUbUT _VVYSU Qd 6+/.* <fU^eU TU \Q BQbU* /4/.

FehU]R_ebW* BbQ^T ?eSXi _V FehU]R_ebW* bUWYcdUbUT gYdX dXU FehU]R_ebW MbQTU KUWYcdUb e^TUb ^_,*, = /52,235* Yc dXU

S_]`Q^i dXQd `bU`QbUc dXU S_^c_\YTQdUT VY^Q^SYQ\ cdQdU]U^dc _V dXU \QbWUcd Wb_e` _V U^dYdYUc &@\UfY^W Bb_e` L,<,' d_ gXYSX dXU

>_]`Q^i RU\_^Wc, >_^c_\YTQdUT Q^^eQ\ VY^Q^SYQ\ cdQdU]U^dc QbU QfQY\QR\U _^ dXU _VVYSYQ\ gURcYdU _V @\UfY^W Bb_e` L<8

D^fUcd_bc + @\UfY^W Bb_e`,
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2. BASICS OF PREPARATION OF FINANCIAL STATEMENTS

2.1 Declaration of conformity

MXUcU VY^Q^SYQ\ cdQdU]U^dc gUbU `bU`QbUT Y^ QSS_bTQ^SU gYdX dXU D^dUb^QdY_^Q\ AY^Q^SYQ\ KU`_bdY^W LdQ^TQbTc &DAKL' YcceUT

Ri dXU D^dUb^QdY_^Q\ <SS_e^dY^W LdQ^TQbTc =_QbT &D<L=' Qc QT_`dUT Ri dXU @eb_`UQ^ N^Y_^,

<SS_bTY^W d_ IbTUb ^_, 6-1.,/.,0./7 YcceUT Ri dXU HQdY_^Q\ =Q^[ _V K_]Q^YQ* dXU VY^Q^SYQ\ cdQdU]U^dc _V S_]`Q^YUc Y^

QSS_bTQ^SU gYdX dXU D^dUb^QdY_^Q\ AY^Q^SYQ\ KU`_bdY^W LdQ^TQbTc YcceUT Ri dXU >_]]YddUU V_b D^dUb^QdY_^Q\ <SS_e^dY^W

LdQ^TQbTc Q^T QT_`dUT Ri dXU @eb_`UQ^ N^Y_^ QbU `bUcU^dUT V_b Y^V_b]QdY_^Q\ `eb`_cUc* Qc `Qbd _V dXU dbQ^cYdY_^ d_ DAKL* Qc

Q \UWQ\ RQcYc _V QSS_e^dY^W Qc _V EQ^eQbi /* 0.01,

MXU `bUcU^d VY^Q^SYQ\ cdQdU]U^dc _V dXU >_]`Q^i gUbU Q``b_fUT Ri dXU =_QbT _V ?YbUSd_bc _^ Ee^U /2* 0.01,

MXU S_]`Q^i `bU`QbUc cdQded_bi VY^Q^SYQ\ cdQdU]U^dc Y^ QSS_bTQ^SU gYdX dXU `b_fYcY_^c _V dXU H=K IbTUb 4-0./3 V_b dXU

Q``b_fQ\ _V dXU <SS_e^dY^W KUWe\QdY_^c Y^ QSS_bTQ^SU gYdX dXU @eb_`UQ^ ?YbUSdYfUc* Qc ceRcUaeU^d\i Q]U^TUT Q^T S_]`\UdUT

&"K<L VY^Q^SYQ\ cdQdU]U^dc"'* RQcUT _^ gXYSX dXU bUce\d _V dXU cXQbUX_\TUbc% TYcdbYRedY_^c Yc UcdQR\YcXUT,

MXU ]QZ_b TYVVUbU^SUc Vb_] dXU cdQded_bi VY^Q^SYQ\ cdQdU]U^dc `bU`QbUT QSS_bTY^W d_ dXU K_]Q^YQ^ \UWYc\QdY_^* c_ dXQd dXUi QbU

Q\YW^UT gYdX DAKL* QbU8

+ TYVVUbU^d ]UdX_T_\_Wi V_b SQ\Se\QdY^W dXU Y]`QYb]U^d _V dXU ^Ud Y^fUcd]U^d Y^ \UQcY^W Q^T dXU \_Q^ `_bdV_\Y_9

+ VQYb fQ\eU Q^T Y]`QYb]U^d ]UQcebU]U^dc _V _dXUb VY^Q^SYQ\ Y^cdbe]U^dc Y^ QSS_bTQ^SU gYdX DAKL 79

+ dXU Q``\YSQdY_^ _V DAKL /4 "FUQcY^W" gYdX dXU bU\QdUT `bUcU^dQdY_^ bUaeYbU]U^dc9

+ bUS_W^YdY_^ Q^T ]UQcebU]U^d _V TUVUbbUT S_b`_bQdU dQh9

+ dXU S\QccYVYSQdY_^ _V S_^dbQSdc V_\\_gY^W dXU `bY^SY`\U _V dXU `bUfQ\U^SU _V S_^dU^d _fUb dXU V_b]9

+ `bUcU^dQdY_^ _V dXU Y^V_b]QdY_^ bUaeYbUT Y^ QSS_bTQ^SU gYdX DAKL,

MXU QSS_e^dY^W `_\YSYUc _V GIBI DAH L< QbU Y^S\eTUT Y^ H_dU 1, MXU S_]`Q^i XQc S_^cYcdU^d\i Q``\YUT QSS_e^dY^W `_\YSYUc

Y^ dXU `UbY_Tc `bUcU^dUT Y^ dXUcU VY^Q^SYQ\ cdQdU]U^dc,

2.2 Basics of evaluation

MXYc cUd _V VY^Q^SYQ\ cdQdU]U^dc gQc `bU`QbUT _^ dXU RQcYc _V dXU XYcd_bYSQ\ S_cd `bY^SY`\U* e^\Ucc VY^Q^SYQ\ Y^cdbe]U^dc QbU

]UQcebUT Qd VQYb fQ\eU,

2.3 Functional and presentation currency

MXU VY^Q^SYQ\ cdQdU]U^dc _V dXU >_]`Q^i QbU `bU`QbUT Q^T `bUcU^dUT Y^ F@D &KIH'* dXYc RUY^W dXU Ve^SdY_^Q\ SebbU^Si _V dXU

>_]`Q^i, MXU GQ^QWU]U^d _V dXU >_]`Q^i S_^cYTUbc dXQd dXYc `bUcU^dQdY_^ `b_fYTUc bU\YQR\U Q^T bU\UfQ^d Y^V_b]QdY_^ V_b

dXU ecUbc _V dXU VY^Q^SYQ\ cdQdU]U^dc TeU d_ dXU VQSd dXQd Q\\ dXU U\U]U^dc Y^S\eTUT Y^ dXU VY^Q^SYQ\ cdQdU]U^dc QbU UfQ\eQdUT

ecY^W dXU SebbU^Si _V dXU US_^_]YS U^fYb_^]U^d Y^ gXYSX dXU >_]`Q^i _`UbQdUc,

2.4 Use of significant estimates and judgments

MXU `bU`QbQdY_^ _V VY^Q^SYQ\ cdQdU]U^dc Y^ QSS_bTQ^SU gYdX DAKL bUaeYbUc dXU ecU _V QSS_e^dY^W UcdY]QdUc gYdX Q cYW^YVYSQ^d

Y]`QSd, Dd Q\c_ bUaeYbUc dXU ]Q^QWU]U^d d_ UhUbSYcU Ydc ZeTW]U^d Y^ dXU `b_SUcc _V Q``\iY^W dXU QSS_e^dY^W `_\YSYUc _V dXU

>_]`Q^i, MXU QbUQc gXUbU Q ]_bU QTfQ^SUT \UfU\ _V ZeTW]U^d Q^T S_]`\UhYdi Yc bUaeYbUT* Qc gU\\ Qc dXU QbUQc gXUbU dXU

Qcce]`dY_^c Q^T UcdY]QdUc ecUT QbU cYW^YVYSQ^d V_b dXU VY^Q^SYQ\ cdQdU]U^dc* QbU TUcSbYRUT Y^ H_dU 3, <\dX_eWX dXUcU UcdY]QdUc

QbU RQcUT _^ ]Q^QWU]U^d%c RUcd [^_g\UTWU _V SebbU^d UfU^dc Q^T XQ``U^Y^Wc* dXU QSdeQ\ bUce\dc ]Qi TYVVUb Vb_] dXUcU

UcdY]QdUc,

2.5 The principle of going concern

MXUcU VY^Q^SYQ\ cdQdU]U^dc gUbU `bU`QbUT ecY^W dXU `bY^SY`\U _V W_Y^W S_^SUb^* gXYSX Qcce]Uc dXQd dXU >_]`Q^i gY\\ S_^dY^eU

Ydc QSdYfYdi Y^ dXU ^UQb VedebU, D^ SQbbiY^W _ed dXYc ZeTW]U^d* dXU ]Q^QWU]U^d _V dXU >_]`Q^i dQ[Uc Y^d_ QSS_e^d dXU SebbU^d

`UbV_b]Q^SU _V dXU >_]`Q^i Q^T dXU QSSUcc d_ VY^Q^SYQ\ bUc_ebSUc, MXec* _^ 1/,/0,0.00* dXU >_]`Q^i bUS_bTUT Q ^Ud `b_VYd

Y^ dXU Q]_e^d _V /.*.57*.57 \UY &0.0/8 4*345*311 \UY'* dXU ^Ud QccUdc _V dXU >_]`Q^i bU`bUcU^d 6*502*145 \UY &0.0/8 05*413*665

\UY'* Q^T dXU _g^ Ve^Tc + 7/*.77*73/ \UY,
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1 Newly issued standards and new or revised interpretations

< cUbYUc _V ^Ug cdQ^TQbTc Y^ V_bSU V_b Q^^eQ\ `UbY_Tc RUWY^^Y^W _^ _b QVdUb / EQ^eQbi 0.00 Q^T Y^ gXYSX UQb\i Q``\YSQdY_^ Yc

Q\\_gUT,

A. Onerous Contracts — Cost of fulfilling a contract (Amendments to IAS 37)

D<L 15 TUVY^Uc Q S_^dbQSd V_b `USe^YQbi Y^dUbUcd Qc Q S_^dbQSd Y^ gXYSX dXU e^Qf_YTQR\U S_cdc &S_cdc dXQd dXU >_]`Q^i XQc

Y^SebbUT e^TUb dXU S_^dbQSd' _V `UbV_b]Y^W dXU _R\YWQdY_^c e^TUb dXU S_^dbQSd _edgUYWX dXU US_^_]YS RU^UVYdc Uh`USdUT d_ RU

bUSUYfUT e^TUb Yd,

MXU Q]U^T]U^dc d_ D<L 15,46< S\QbYVi dXQd dXU S_cdc TYbUSd\i bU\QdUT d_ dXU S_^dbQSd S_^cYcd _V R_dX8

/, D^SbU]U^dQ\ S_cdc _V Ve\VY\\Y^W dXQd S_^dbQSd l V_b UhQ]`\U* \QR_eb Q^T TYbUSd ]QdUbYQ\9 Q^T

0, <^ Q\\_SQdY_^ _V _dXUb S_cdc dXQd bU\QdUc TYbUSd\i d_ dXU Ve\VY\]U^d _V S_^dbQSdc8 V_b UhQ]`\U* dXU Q\\_SQdY_^ _V TU`bUSYQdY_^

SXQbWUc d_ `b_`Ubdi* `\Q^d Q^T UaeY`]U^d ecUT Y^ dXU `UbV_b]Q^SU _V dXU S_^dbQSd,

MXU S_]`Q^i* Qc _V 1/,/0,0.00* T_Uc ^_d XQfU _^Ub_ec S_^dbQSdc,

B. Property, plant and equipment: income before the intended use (amendments to IAS 16)

MXU Q]U^T]U^d d_ D<L /4 `b_XYRYdc Q^ U^dYdi Vb_] TUTeSdY^W Vb_] dXU S_cd _V Q^ YdU] _V `b_`Ubdi* `\Q^d Q^T UaeY`]U^d Q^i

Y^S_]U bUSUYfUT Vb_] dXU cQ\U _V YdU]c `b_TeSUT gXY\U dXU U^dYdi `bU`QbUc dXU QccUd V_b Ydc Y^dU^TUT ecU &UW dXU `b_SUUTc Vb_]

dXU cQ\U _V cQ]`\Uc `b_TeSUT TebY^W dXU dUcdY^W `XQcU* _V Q `b_TeSdY_^ e^Yd QVdUb S_^cdbeSdY_^ Red RUV_bU dXU S_]]U^SU]U^d

_V S_]]UbSYQ\ `b_TeSdY_^', MXU `b_SUUTc Vb_] dXU cQ\U _V ceSX cQ]`\Uc* d_WUdXUb gYdX dXU S_cdc _V `b_TeSY^W dXU]* QbU ^_g

bUS_W^YcUT Y^ `b_VYd _b \_cc,

MXUcU SXQ^WUc XQT ^_ Y]`QSd _^ dXU D^TYfYTeQ\ AY^Q^SYQ\ LdQdU]U^dc _V dXU >_]`Q^i Qc dXUbU gUbU ^_ cQ\Uc _V ceSX YdU]c

`b_TeSUT Ri `b_`Ubdi* `\Q^d Q^T UaeY`]U^d ]QTU QfQY\QR\U V_b ecU Qd _b QVdUb dXU RUWY^^Y^W _V dXU VYbcd `UbY_T `bUcU^dUT,

C. Annual improvements to IFRS 2018-2020 Standards (Amendments to IFRS 1, IFRS 9, IFRS 16 and IAS 41)

/, DAKL /8 AYbcd+dY]U QT_`dUb &AM<' ceRcYTYQbi

0, DAKL 78 AUUc Y^ dXU "/. `UbSU^d" dUcd V_b TUbUS_W^YcY^W VY^Q^SYQ\ \YQRY\YdYUc

1, D<L 2/8 MQhQdY_^ Y^ VQYb fQ\eU ]UQcebU]U^dc

D. References to the Conceptual Framework (Amendments to IFRS 3)

D^ GQi 0.0.* dXU D<L= YcceUT Q]U^T]U^dc d_ DAKL 1* gXYSX e`TQdUc Q bUVUbU^SU d_ dXU AY^Q^SYQ\ KU`_bdY^W >_^SU`deQ\

AbQ]Ug_b[ gYdX_ed SXQ^WY^W dXU QSS_e^dY^W bUaeYbU]U^dc V_b RecY^Ucc S_]RY^QdY_^c,

MXUbU QbU Q ^e]RUb _V cdQ^TQbTc* Q]U^T]U^dc d_ cdQ^TQbTc Q^T Y^dUb`bUdQdY_^c dXQd XQfU RUU^ YcceUT Ri dXU D<L= dXQd QbU

UVVUSdYfU Y^ VedebU QSS_e^dY^W `UbY_Tc dXQd dXU >_]`Q^i XQc TUSYTUT ^_d d_ QT_`d Y^ QTfQ^SU,

MXU V_\\_gY^W SXQ^WUc cXQ\\ U^dUb Y^d_ V_bSU V_b dXU `UbY_T RUWY^^Y^W _^ / EQ^eQbi 0.018

/, JbUcU^dQdY_^ _V QSS_e^dY^W `_\YSYUc &<]U^T]U^dc d_ D<L / Q^T DAKL JbQSdYSU LdQdU]U^d 0'9

0, ?UVY^YdY_^ _V <SS_e^dY^W @cdY]QdUc &<]U^T]U^dc d_ D<L 6'9 Q^T

1, ?UVUbbUT dQh _^ QccUdc Q^T \YQRY\YdYUc QbYcY^W Vb_] Q cY^W\U dbQ^cQSdY_^ &Q]U^T]U^dc d_ D<L /0',

MXU V_\\_gY^W SXQ^WUc cXQ\\ U^dUb Y^d_ V_bSU V_b dXU `UbY_T RUWY^^Y^W / EQ^eQbi 0.028

/, DAKL /4 FUQcUc &<]U^T]U^d l FYQRY\Ydi Y^ Q LQ\U Q^T FUQcURQS['

0, D<L / JbUcU^dQdY_^ _V AY^Q^SYQ\ LdQdU]U^dc &Q]U^T]U^d m >\QccYVYSQdY_^ _V \YQRY\YdYUc Qc SebbU^d _b \_^W+dUb]'

1, D<L / JbUcU^dQdY_^ _V AY^Q^SYQ\ LdQdU]U^dc &<]U^T]U^d m H_^+SebbU^d FYQRY\YdYUc gYdX <WbUU]U^dc'

MXU S_]`Q^i Yc SebbU^d\i QccUccY^W dXU Y]`QSd _V dXUcU ^Ug QSS_e^dY^W cdQ^TQbTc Q^T SXQ^WUc, MXU S_]`Q^i T_Uc ^_d

RU\YUfU dXQd dXU SXQ^WUc d_ D<L / gY\\ XQfU Q ]QdUbYQ\ Y]`QSd _^ dXU S\QccYVYSQdY_^ _V Ydc \YQRY\YdYUc RUSQecU Yd T_Uc ^_d X_\T

Y^cdbe]U^dc gYdX dXU _`dY_^ _V S_^fUbcY_^ d_ cXQbU SQ`YdQ\,

MXU >_]`Q^i T_Uc ^_d Uh`USd dXQd _dXUb cdQ^TQbTc YcceUT Ri dXU D<L=* Red gXYSX QbU ^_d iUd Y^ V_bSU* gY\\ XQfU Q cYW^YVYSQ^d

Y]`QSd _^ dXU >_]`Q^i,
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3.2 Corrections of accounting policies and disclosures

MXU >_]`Q^i Y^ 0.00 Y^ _bTUb d_ U^cebU Q RUddUb `bUcU^dQdY_^ _V dXU AY^Q^SYQ\ KUce\dc _V dXU >_]`Q^i Q^T d_ `b_fYTU

QTTYdY_^Q\ Y^V_b]QdY_^ _^ dXU bUSUYfQR\Uc Q^T Y^S_]U bUS_bTUT Ri dXU >_]`Q^i Vb_] \QdU `Qi]U^d `U^Q\dYUc Q^T bU+Y^f_YSY^W

XQc ]_TYVYUT dXU bUS_W^YdY_^ QSS_e^dY^W `_\YSi V_b Y^S_]U Vb_] `U^Q\dYUc* Uh`U^cUc Q^T bUSUYfQR\Uc bU\QdUT d_ bU+Y^f_YSUT

S_cdc,

MXec* dXU V_\\_gY^W S_bbUSdY_^c gUbU ]QTU8

Category Accounting policy applied until 2022 Accounting policy applied from 2022

onwards

JU^Q\dYUc MXU Y^S_]U Yc bUS_W^YcUT ecY^W dXU SQcX

]UdX_T* _^\i Qd dXU dY]U _V S_\\USdY_^ _V dXU

SQ\Se\QdUT `U^Q\dYUc,

MXU SQ\Se\QdUT `U^Q\di S\QY] Yc ^_d bUS_W^YcUT,

Jb_fYcY_^Y^W-@h`U^cUc-KUfU^eU _^ SbUTYd bYc[

QTZecd]U^dc QbU ^_d bUS_W^YcUT,

MXU bUfU^eU Yc bUS_W^YcUT ecY^W dXU QSSbeQ\c

]UdX_T Qd dXU dY]U _V dXUYb SQ\Se\QdY_^

YbbUc`USdYfU _V dXU dY]U _V dXUYb bUSUY`d,

>\QY]c QbU bUS_W^YcUT Qd dXU dY]U _V dXU

SQ\Se\QdY_^ _V \QdU `Qi]U^d `U^Q\dYUc,

Jb_fYcY_^Y^W-@h`U^cUc-D^S_]U _^ SbUTYd bYc[

QTZecd]U^dc QbU bUS_W^YcUT Y^ QSS_bTQ^SU gYdX

dXU bUaeYbU]U^dc _V DAKL 7 AY^Q^SYQ\

D^cdbe]U^dc,

KUSXQbWUc MXU bUSUYfQR\U RQ\Q^SU V_b bUY^f_YSUT S_cdc Yc

^_d bUS_W^YcUT* _^\i dXU O<M S\QY] bU\QdUT d_

dXU bU+Y^f_YSUT S_cd Yc bUS_W^YcUT,

Jb_fYcY_^Y^W-@h`U^TYdebU-KUfU^eU _^ SbUTYd

bYc[ QTZecd]U^dc Yc bUS_W^YcUT _^\i V_b O<M _^

dXU bU+Y^f_YSUT S_cd,

<\\ dXU bUSUYfQR\Uc bU\QdY^W d_ bUY^f_YSUT S_cdc Yc

bUS_W^YcUT* Y^S\eTY^W dXU bU\QdUT O<M,

Jb_fYcY_^Y^W-@h`U^cUc-D^S_]U _^ SbUTYd bYc[

QTZecd]U^dc Yc bUS_W^YcUT V_b Q\\ bUSUYfQR\Uc

e^TUb dXU LY]`\YVYUT <``b_QSX* DAKL 7

AY^Q^SYQ\ D^cdbe]U^dc,

MXU S_bbUSdY_^c ]QTU d_ dXU QSS_e^dY^W `_\YSi Y^ 0.00 gUbU Q``\YUT bUdb_c`USdYfU\i* Qc Q bUce\d _V dXU LdQdU]U^d _V Jb_VYd _b

F_cc Q^T _dXUb YdU]c _V dXU _fUbQ\\ bUce\d* dXU AY^Q^SYQ\ LdQdU]U^d* dXU LdQdU]U^d _V >XQ^WUc Y^ @aeYdi Q^T dXU LdQdU]U^d _V

>QcX A\_gc V_b 0.0/ XQfU RUU^ S_bbUSdUT,

MXU Y]`QSd _V S_bbUSdY_^c Y^ QSS_e^dY^W `_\YSYUc _^ dXU U\U]U^dc _V VY^Q^SYQ\ cdQdU]U^dc Yc Qc V_\\_gc8

Statement of profit or loss and other comprehensive income:

31-Dec-21 Adjustments 31-Dec-21
restated

D^dUbUcd bUfU^eU SQ\Se\QdUT ecY^W dXU UVVUSdYfU Y^dUbUcd ]UdX_T 24,36.,0/3 /,566,276 26,146,5/1

Net interest income 46.580.215 1.788.498 48.368.713

AUU Q^T S_]]YccY_^ Y^S_]U 07.,3.3 &77,462' /7.,60/

AUU Q^T S_]]YccY_^ Uh`U^cUc &3..,721' &12/,623' &620,566'

JU^Q\di Y^S_]U 067,441 &067,441' +
Net fee and commission income 79.225 (731.192) (651.967)

@h`USdUT SbUTYd \_ccUc &6,372,4.6' &/,6/5,324' &/.,2/0,/32'

IdXUb _`UbQdY_^Q\ Uh`U^cUc &//,//5,037' 17,037 &//,.55,777'

Profit / (loss) before tax (19.711.867) (1.778.287) (21.490.153)

Total comprehensive income 04,725,351 &50.,76/' 04,004,371

(a) JU^Q\dYUc SQ\Se\QdUT Y^ dXU Q]_e^d _V /,605,536 \UY* Q^T &17,034 \UY' Uh`U^cUc gXYSX bU`bUcU^d Q^ @DK U\U]U^d

bUS\QccYVYUT Vb_] _dXUb _`UbQdY_^Q\ Uh`U^cUc gUbU bUS_bTUT Y^ Y^dUbUcd bUfU^eU SQ\Se\QdUT ecY^W UVVUSdYfU Y^dUbUcd

]UdX_T,
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(b) KUfU^eUc Y^ dXU ^Ud Q]_e^d _V 51/,/70 \UY gUbU bUfUbcUT Vb_] ^Ud Y^S_]U-&Uh`U^cUc' Vb_] VUUc Q^T S_]]YccY_^c*

_V gXYSX 77,461 \UY QbU Y^S_]U Vb_] bUSXQbWUc bUS_W^YcUT _^ SQcX ]UdX_T* Y^S_]U Vb_] `U^Q\dYUc l 067,441 \UY

bUS_W^YcUT _^ SQcX ]UdX_T Q^T Uh`U^cUc bU\QdUT d_ Uh`U^cUc Q^T S_]]YccY_^c Y^ dXU Q]_e^d _V 12/,623 \UY*

`bUfY_ec\i ^UddUT+_VV gYdX SQcX Y^S_]U Vb_] bUSXQbWUc,

(c) D^ @h`USdUT SbUTYd \_ccUc* Uh`U^cUc bU\QdUT d_ QTZecd]U^dc bU\QdUT d_ `b_fYcY_^c V_b SbUTYd bYc[ \_ccUc gUbU bUS_bTUT

Y^ dXU Q]_e^d _V /,6/5,324 \UY* _V gXYSX 5/.,033 \UY bU\QdUT d_ `U^Q\dYUc Q^T /,/.5,07/ \UY bU\QdUT d_ bUSUYfQR\Uc Vb_]

bU+Y^f_YSUT S_cdc,

Statement of Financial Position:

31-Dec-21 Adjustments 31-Dec-21
restated

KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc 13,4/3,057 12/,061 13,734,340

F_Q^c Q^T QTfQ^SUc WbQ^dUT d_ Secd_]Ubc 60,004,56. /10,126 60,137,/06

IdXUb SebbU^d QccUdc /,00.,463 021,4.5 /,242,070
TOTAL ASSETS 119.062.744 717.238 119.779.982

FUWQ\ KUcUbfUc + /62,6.. /62,6..

KUdQY^UT @Qb^Y^Wc //1,1/5 310,216 423,533
TOTAL EQUITY 113.317 717.238 830.555

(a) JU^Q\dYUc Y^ dXU ^Ud Q]_e^d _V 12/,061 \UY gUbU bUS_bTUT Y^ bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc* _ed _V

gXYSX /,316,422 \UY QbU SQ\Se\QdUT `U^Q\dYUc Q^T /,/75,14/ \UY QbU `b_fYcY_^ _^ Uh`USdUT SbUTYd \_ccUc,

(b) MXUbU gUbU bUS_bTUT Y^ \_Q^c Q^T QTfQ^SUc WbQ^dUT d_ Secd_]Ubc* `U^Q\dYUc Y^ dXU ^Ud Q]_e^d _V /10,126 \UY* _ed

_V gXYSX 252,.32 \UY bU`bUcU^d SQ\Se\QdUT `U^Q\dYUc Q^T 12/,5.4 \UY bU`bUcU^d `b_fYcY_^ _^ dXU Uh`USdUT \_ccUc Vb_]

dXU bU\QdUT SbUTYd bYc[,

(c) MXUbU gUbU bUWYcdUbUT Y^ _dXUb QccUdc bUSUYfQR\Uc* bUSUYfQR\Uc Vb_] bUY^f_YSY^W Y^ dXU ^Ud Q]_e^d _V 102,466 \UY* _ed

_V gXYSX /,3/4,304 \UY bU`bUcU^d bUS_W^YjUT bUSUYfQR\Uc Q^T /,/7/,616 \UY bU`bUcU^d `b_fYcY_^ _^ Uh`USdUT SbUTYd

\_ccUc,

(d) D^ dXU bUdQY^UT UQb^Y^Wc* dXU Q]_e^d _V 5/5,016 \UY gQc bUS_bTUT* _ed _V gXYSX l 50.,756 \UY Yc bUS_bTUT Y^ dXU `b_VYd

RUV_bU dQh V_b 0.0/ Q^T /,216,0/6 \UY Y^ dXU bUdQY^UT UQb^Y^Wc V_b `bUfY_ec iUQbc,

(e) D^ FUWQ\ bUcUbfUc gQc bUS\QccYVYUT Vb_] bUdQY^UT UQb^Y^Wc dXU Q]_e^d _V /62,... \UY* gXYSX bU`bUcU^dc dXU bUcUbfU

V_b 0.# Vb_] cXQbU SQ`YdQ\,

31-Dec-20 Adjustments 01-Jan-21
restated

KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc 41,025,72. /6/,3.2 41,207,222

IdXUb SebbU^d QccUdc 120,41. /,15.,741 /,5/1,371

TOTAL ASSETS 63.590.570 1.552.468 65.143.038

+ /4/,205 /4/,205

KUdQY^UT @Qb^Y^Wc &2,.67,161' /,17/,.2/ &0,476,120'

TOTAL EQUITY (4.089.383) 1.552.468 (2.536.915)

(a) JU^Q\dYUc Y^ dXU ^Ud Q]_e^d _V /6/,3.2 \UY gUbU bUS_bTUT Y^ bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc* _ed _V

gXYSX 55/,1.3 \UY QbU SQ\Se\QdUT `U^Q\dYUc Q^T 367,6.. \UY QbU `b_fYcY_^ _^ Uh`USdUT SbUTYd \_ccUc,

(b) MXUbU gUbU bUWYcdUbUT Y^ _dXUb QccUdc bUSUYfQR\Uc* bUSUYfQR\Uc Vb_] bUY^f_YSY^W Y^ dXU ^Ud Q]_e^d _V /,15.,741 \UY*

_ed _V gXYSX /,3/4,304 \UY bU`bUcU^d bUS_W^YjUT bUSUYfQR\Uc Q^T /23,341 \UY bU`bUcU^d `b_fYcY_^ _^ Uh`USdUT SbUTYd

\_ccUc,



MOGO IFN S.A.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

(all amounts are expressed in lei, unless otherwise specified)

/0

(c) D^ FUWQ\ bUcUbfUc gQc bUS\QccYVYUT Vb_] bUdQY^UT UQb^Y^Wc dXU Q]_e^d _V /4/,205 \UY* gXYSX bU`bUcU^dc dXU bUcUbfU

V_b 0.# Vb_] cXQbU SQ`YdQ\,

D^ dXU LdQdU]U^d _V >XQ^WUc Y^ @aeYdi* dXU Q]_e^d _V /,330,246 \UY gQc bUS_bTUT Qc Q bUce\d _V dXU bUdbUQd]U^dc TeU d_

S_bbUSdY_^c Y^ QSS_e^dY^W `_\YSYUc

Statement of Changes in Equity:

D^ dXU LdQdU]U^d _V >XQ^WUc Y^ @aeYdi* dXU Q]_e^d _V /,216,0/6 \UY gQc bUS_bTUT Qc Q bUce\d _V dXU bUdbUQd]U^dc TeU d_

S_bbUSdY_^c Y^ QSS_e^dY^W `_\YSYUc,

Cash Flow Statement:

D^ dXU >QcX A\_g LdQdU]U^d* dXU SXQ^WU Y^ `b_VYd RUV_bU dQh gQc bUS_bTUT Y^ Q]_e^d _V 50.,760 \UY* Q SXQ^WU Y^ TU`bUSYQdY_^

Uh`U^cUc V_b VY^Q^SYQ\ QccUdc _V 1,253,/5/ \UY Q^T Q SXQ^WU Y^ dXU SXQ^WU Y^ QccUdc Q^T _`UbQdY^W \YQRY\YdYUc _V l /,276,613 \UY

Q^T 0,532,/67 \UY, MXU _dXUb U\U]U^dc _V dXU SQcX+V\_g cdQdU]U^d gUbU ^_d QVVUSdUT Ri dXU SXQ^WUc Y^ QSS_e^dY^W `_\YSYUc,

3.3 Related parties

I^U U^dYdi Yc QVVY\YQdUT gYdX Q^_dXUb gXU^ _^U _V dXU]* Ri ]UQ^c _V QSdc _V _g^UbcXY`* S_^dbQSdeQ\ bYWXdc* VQ]Y\i bU\QdY_^c* XQc

dXU `_ccYRY\Ydi d_ S_^db_\ dXU _dXUb U^dYdi _b d_ cYW^YVYSQ^d\i Y^V\eU^SU Yd Y^ ]Q[Y^W VY^Q^SYQ\ _b _`UbQdY_^Q\ TUSYcY_^c,

<c TUVY^UT Y^ D<L 02 "?YcS\_cebU _V KU\QdUT @^dYdYUc"* dXU >_]`Q^i YTU^dYVYUT dXU V_\\_gY^W bU\QdUT U^dYdYUc R_dX Y^ dXU SebbU^d

Q^T `bY_b `UbY_Tc8 @\UfY^W Wb_e` U^dYdYUc* ]U]RUbc _V dXU =_QbT _V ?YbUSd_bc* ]Q^QWU]U^d _V dXU >_]`Q^i Qc gU\\ Qc S\_cU

]U]RUbc _V dXUYb VQ]Y\YUc, MXU S_]`_cYdY_^ Q^T dbQ^cQSdY_^c gYdX bU\QdUT `QbdYUc QbU cUd _ed Y^ H_dU 03,

3.4 Conversion to foreign currency

A_bUYW^ SebbU^Si dbQ^cQSdY_^c QbU S_^fUbdUT Y^d_ Ve^SdY_^Q\ SebbU^Si Qd UhSXQ^WU bQdUc fQ\YT _^ dXU TQdU _V dbQ^cQSdY_^c, BQY^c

Q^T \_ccUc _^ UhSXQ^WU TYVVUbU^SUc bUce\dY^W Vb_] dXU S_^S\ecY_^ _V dXUcU dbQ^cQSdY_^c Q^T dXU S_^fUbcY_^ _V ]_^UdQbi QccUdc

Q^T \YQRY\YdYUc TU^_]Y^QdUT Y^ V_bUYW^ SebbU^Si ecY^W iUQb+U^T UhSXQ^WU bQdUc QbU cX_g^ Y^ dXU `b_VYd Q^T \_cc QSS_e^d,

MXU UhSXQ^WU bQdUc V_b dXU ]_cd Y]`_bdQ^d SebbU^SYUc gUbU8

31 December 2022 31 December 2021

@NK 2,7252 2,726/

NL? 2,4124 2,15.5

3.5 Recognition of interest income and interest expense

D^dUbUcd Y^S_]U Q^T Y^dUbUcd Uh`U^cU QbU bUS_bTUT Y^ dXU `b_VYd Q^T \_cc QSS_e^d V_b Q\\ Y^cdbe]U^dc ]UQcebUT Qd Q]_bdYcUT

S_cd ecY^W dXU UVVUSdYfU Y^dUbUcd ]UdX_T,

D^dUbUcd Y^S_]U Y^S\eTUc Y^S_]U Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Qc gU\\ Qc Y^dUbUcd _^ \_Q^ QWbUU]U^dc Q^T Yc bUS_W^YcUT

Y^ dXU `b_VYd _b \_cc cdQdU]U^d _fUb dXU dUb] _V dXU S_^dbQSd* bUV\USdY^W Q `UbY_TYS S_^cdQ^d bUdeb^ _^ dXU bU]QY^Y^W ^Ud Y^fUcd]U^d

Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ S_^dbQSdc* SQ\Se\QdUT ecY^W dXU UVVUSdYfU Y^dUbUcd bQdU ]UdX_T, D^S_]U Vb_] cQ\U Y^

Y^cdQ\]U^dc S_^dbQSdc Q^T Y^S_]U Vb_] \_Q^c gYdX `\UTWU S_^dbQSdc Y^S\eTU dXU Q]_bdYcQdY_^ _V dXU YcceQ^SU VUU SQ`YdQ\YcUT _^

dXU TQdU _V S_]]U^SU]U^d _V dXU cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd Q^T _V \_Q^ S_^dbQSd* Qc gU\\ Qc dXU `b_SUUTc Vb_] XQ^T\Y^W

VUUc,

D^dUbUcd Uh`U^cU cX_g^ Y^ dXU `b_VYd _b \_cc cdQdU]U^d bU\QdUc d_ VY^Q^SYQ\ \YQRY\YdYUc ]UQcebUT Qd Q]_bdYcUT S_cd,

MXU UVVUSdYfU Y^dUbUcd ]UdX_T Yc Q ]UdX_T _V SQ\Se\QdY^W dXU Q]_bdYcUT S_cd _V Q VY^Q^SYQ\ QccUd _b Q VY^Q^SYQ\ \YQRY\Ydi Q^T _V

Q\\_SQdY^W dXU Y^dUbUcd Y^S_]U _b Uh`U^cU _fUb Q bU\UfQ^d `UbY_T _V dY]U, MXU UVVUSdYfU Y^dUbUcd bQdU Yc dXU UhQSd bQdU dXQd

TYcS_e^dc dXU UcdY]QdUT VedebU V\_gc _V SQcX `QiQR\U _b bUSUYfQR\U _fUb dXU \YVU _V dXU VY^Q^SYQ\ Y^cdbe]U^d* _b* gXUbU

Q``b_`bYQdU* V_b Q cX_bdUb `UbY_T* d_ dXU ^Ud bU`_bdUT fQ\eU _V dXU VY^Q^SYQ\ QccUd _b \YQRY\Ydi,
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PXU^ TUdUb]Y^Y^W dXU UVVUSdYfU Y^dUbUcd bQdU V_b VY^Q^SYQ\ Y^cdbe]U^dc* dXU >_]`Q^i UcdY]QdUc VedebU SQcX V\_gc S_^cYTUbY^W

dXU S_^dbQSdeQ\ S_^TYdY_^c _V VY^Q^SYQ\ Y^cdbe]U^dc, MXU SQ\Se\QdY_^ _V dXU UVVUSdYfU Y^dUbUcd bQdU cXQ\\ Y^S\eTU dbQ^cQSdY_^ S_cdc*

S_]]YccY_^c `QYT _b bUSUYfUT gXYSX V_b] Q^ Y^dUWbQ\ `Qbd _V dXU UVVUSdYfU Y^dUbUcd bQdU, MbQ^cQSdY_^ S_cdc Y^S\eTU Y^SbU]U^dQ\

S_cdc dXQd SQ^ RU TYbUSd\i QddbYRedUT d_ dXU QSaeYcYdY_^ _b YcceQ^SU _V Q VY^Q^SYQ\ QccUd _b VY^Q^SYQ\ \YQRY\Ydi,

3.6 Income and expenses from fees and commissions

AUU Q^T S_]]YccY_^ Y^S_]U Y^S\eTUc ^Ud VUU Y^S_]U bU\QdUT d_ UQb\i bU`Qi]U^dc* bUfU^eUc bUSUYfUT V_b bUY^f_YSUT cUbfYSUc*

`U^Q\dYUc bUSUYfUT,

>XQbWUc _^ SXQbWUc Q^T S_]]YccY_^c ]QY^\i S_]`bYcU dXU S_cd _V bU+Y^f_YSUT cUbfYSUc Q^T _dXUb Uh`U^cUc bU\QdUT d_ \U^TY^W

QSdYfYdi,

3.7 Net trading income

HUd dbQTY^W Y^S_]U Yc bU`bUcU^dUT Ri dXU ^Ud WQY^-&\_cc' Vb_] UhSXQ^WU TYVVUbU^SUc bUce\dY^W Vb_] dXU S_^fUbcY_^ _V QccUdc

Q^T \YQRY\YdYUc Y^d_ V_bUYW^ SebbU^Si* Qc gU\\ Qc dXU ^Ud WQY^-&\_cc' _^ UhSXQ^WU bQdU TYVVUbU^SUc bUce\dY^W Vb_] dbQ^cQSdY_^c,

3.8 Other operating income

MXU SQdUW_bi "IdXUb _`UbQdY^W Y^S_]U" ]QY^\i Y^S\eTUc Y^S_]U bU\QdUT d_ dXU TU`bUSYQdY_^ _V VY^Q^SYQ\ WeQbQ^dUUc* Y^S_]U

Vb_] S_]`U^cQdY_^ bUSUYfUT Vb_] Y^cebQ^SU S_]`Q^YUc V_b TQ]QWU d_ WeQbQ^dUUc &fUXYS\Uc'* Qc gU\\ Qc _dXUb di`Uc _V Y^S_]U

^_d c`USYVYUT Y^ _dXUb SQdUW_bYUc,

3.9 Financial assets

a) Financial assets - initial recognition

Date of recognition

F_Q^c Q^T QTfQ^SUc d_ S\YU^dc Qc gU\\ Qc bUSUYfQR\Uc Vb_] Y^cdQ\]U^d cQ\Uc S_^dbQSdc QbU bUS_W^YcUT gXU^ Ve^Tc QbU

dbQ^cVUbbUT d_ S\YU^d QSS_e^dc, IdXUb QccUdc QbU bUS_W^YcUT _^ dXU TQdU _^ gXYSX dXU >_]`Q^i U^dUbc Y^d_ dXU S_^dbQSd

WU^UbQdY^W dXU VY^Q^SYQ\ Y^cdbe]U^dc,

Initial assessment

MXU S\QccYVYSQdY_^ _V VY^Q^SYQ\ Y^cdbe]U^dc Qd dXUYb Y^YdYQ\ bUS_W^YdY_^ TU`U^Tc _^ dXU S_^dbQSdeQ\ dUb]c Q^T dXU RecY^Ucc ]_TU\

V_b ]Q^QWY^W dXUcU Y^cdbe]U^dc* Qc TUcSbYRUT Y^ QSS_e^dY^W `_\YSYUc, AY^Q^SYQ\ Y^cdbe]U^dc QbU Y^YdYQ\\i ]UQcebUT Qd dXUYb VQYb

fQ\eU Q^T* gYdX dXU UhSU`dY_^ _V VY^Q^SYQ\ QccUdc Q^T VY^Q^SYQ\ \YQRY\YdYUc bUS_bTUT Qd VQYb fQ\eU dXb_eWX `b_VYd _b \_cc &AOJF'*

dbQ^cQSdY_^ S_cdc QbU QTTUT d_ _b ceRdbQSdUT Vb_] dXQd Q]_e^d, IdXUb bUSUYfQR\Uc QbU fQ\eUT Qd dXU dbQ^cQSdY_^ `bYSU,

b) Classification of financial assets

MXU S_]`Q^i ]UQcebUc \_Q^c Q^T QTfQ^SUc d_ S\YU^dc* bUSUYfQR\Uc Vb_] Y^cdQ\]U^d cQ\Uc S_^dbQSdc* \_Q^c d_ bU\QdUT `QbdYUc*

SQcX UaeYfQ\U^dc Q^T _dXUb \_Q^c Q^T bUSUYfQR\Uc Qd Q]_bdYcUT S_cd _^\i YV R_dX _V dXU V_\\_gY^W S_^TYdY_^c QbU ]Ud8

- Yd Yc XU\T gYdXY^ dXU VbQ]Ug_b[ _V Q RecY^Ucc ]_TU\ dXU _RZUSdYfU _V gXYSX Yc QSXYUfUT Ri X_\TY^W QccUdc Q^T S_\\USdY^W

S_^dbQSdeQ\ SQcX V\_gc* Q^T

- Ydc S_^dbQSdeQ\ S_^TYdY_^c WYfU bYcU* _^ c`USYVYUT TQdUc* d_ SQcX V\_gc bU`bUcU^dY^W UhS\ecYfU\i `Qi]U^dc _V `bY^SY`Q\

Q^T Y^dUbUcd &%LJJD%',

Reclassification of financial assets

MXU S_]`Q^i T_Uc ^_d bUS\QccYVi VY^Q^SYQ\ QccUdc QVdUb Y^YdYQ\ bUS_W^YdY_^,

AY^Q^SYQ\ \YQRY\YdYUc QbU ^UfUb bUS\QccYVYUT* dXU >_]`Q^i XQc ^_d bUS\QccYVYUT Q^i _V Ydc VY^Q^SYQ\ QccUdc _b \YQRY\YdYUc Y^ 0.00 _b

0.0/,

c) Derecognition of financial assets

MXU `b_fYcY_^c _^ TUbUS_W^YdY_^ RU\_g Q``\i d_ Q\\ VY^Q^SYQ\ QccUdc ]UQcebUT Qd Q]_bdYcUT S_cd,

Derecognition due to substantial changes in terms and conditions

MXU S_]`Q^i TUbUS_W^YcUc dXU \_Q^ WbQ^dUT d_ Q Secd_]Ub _b Q bUSUYfQR\U Vb_] Q cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd* gXU^ dXU dUb]c

Q^T S_^TYdY_^c XQfU RUU^ bU^UW_dYQdUT d_ dXU UhdU^d dXQd dXUi RUS_]U* ceRcdQ^dYQ\\i* Q ^Ug \_Q^ _b cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd*

dXU TYVVUbU^SU RUY^W bUS_W^YcUT Qc Q WQY^ _b \_cc Vb_] TUbUS_W^YdY_^* e^\Ucc Q^ Y]`QYb]U^d \_cc XQc Q\bUQTi RUU^ bUS_bTUT,

HUg\i bUS_W^YcUT \_Q^c gYdX `\UTWU-bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc QbU S\QccYVYUT Y^ LdQWU / V_b dXU `eb`_cUc

_V dXU @>F fQ\eQdY_^* e^\Ucc dXU ^Ug VY^Q^SYQ\ QccUd Yc TUU]UT d_ RU _bYWY^QdUT _b Y]`QYbUT,
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PXU^ fQ\eY^W Q VY^Q^SYQ\ QccUd Y^ _bTUb V_b Yd d_ RU TUbUS_W^YcUT _b ^_d* Y^dUb Q\YQ* dXU >_]`Q^i dQ[Uc Y^d_ QSS_e^d dXU V_\\_gY^W

aeQ\YdQdYfU VQSd_bc8

" >XQ^WU _V S_e^dUb`Qbdi

" DV dXU SXQ^WU Yc ceSX dXQd dXU Y^cdbe]U^d ^_ \_^WUb ]UUdc dXU LJJD SbYdUbY_^

" DV dXU \UWQ\ _R\YWQdY_^c XQfU RUU^ UhdY^WeYcXUT,

G_bU_fUb* Y^ dXU SQcU _V \_Q^c Q^T QTfQ^SUc d_ Secd_]Ubc Q^T bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc* dXU >_]`Q^i

c`USYVYSQ\\i dQ[Uc Y^d_ QSS_e^d dXU `eb`_cU _V dXU SXQ^WUc, Dd Yc QccUccUT gXUdXUb dXU SXQ^WU gQc Y^db_TeSUT V_b S_]]UbSYQ\

&RecY^Ucc' bUQc_^c _b V_b dXU `eb`_cU _V SbUTYd bUcdbeSdebY^W, MXU ]Q^QWU]U^d S_^TeSdUT Q^ Q^Q\icYc _V dXU SXQ^WUc ]QTU

V_b RecY^Ucc bUQc_^c Q^T QccUccUT dXQd dX_cU SXQ^WUc bUce\dUT Y^ ceRcdQ^dYQ\ SXQ^WUc d_ dXU dUb]c Q^T S_^TYdY_^c, MXYc Yc Y^

\Y^U gYdX dXU _RZUSdYfU _V dXYc SXQ^WU* gXYSX Yc d_ SbUQdU Q ^Ug QccUd gYdX ceRcdQ^dYQ\\i TYVVUbU^d dUb]c, DV dXU ^e]RUb _V ?J?

&`Qcd TeU TQic' _V dXU S_^dbQSd Y]]UTYQdU\i RUV_bU dXU SXQ^WU Yc \Ucc dXQ^ 3 Q^T dXU SXQbQSdUbYcdYSc _V dXU VY^Q^SYQ\ QccUd QbU

ceRcdQ^dYQ\\i SXQ^WUT* dXQd ]_TYVYSQdY_^ Yc S_^cYTUbUT d_ RU _RdQY^UT V_b S_]]UbSYQ\ bUQc_^c Q^T XQc dXU S_^cUaeU^SU _V

TUbUS_W^YdY_^ _V dXU _bYWY^Q\ bUSUYfQR\Uc Vb_] Q cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd-\_Q^ bUSUYfQR\U,

IdXUb SXQ^WUc d_ dXU dUb]c _V dXU QWbUU]U^d QbU dbUQdUT Qc SXQ^WUc dXQd T_ ^_d \UQT d_ TUbUS_W^YdY_^ &cUU dXU cUSdY_^ _^

>XQ^WUc RU\_g',

Derecognition for reasons other than substantial changes

< bUSUYfQR\U Vb_] \_Q^ gYdX `\UTWU S_^dbQSdc _b bUSUYfQR\U Vb_] Q cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Yc TUbUS_W^YcUT gXU^ dXU SQcX+

V\_g bYWXdc bU\QdY^W d_ dXU VY^Q^SYQ\ QccUd XQfU Uh`YbUT, MXU >_]`Q^i Q\c_ TUbUS_W^YcUc dXU VY^Q^SYQ\ QccUd YV dXU S_^dbQSdeQ\

bYWXdc XQfU RUU^ dbQ^cVUbbUT-QccYW^UT Y^ _bTUb d_ bUSUYfU SQcX V\_gc Vb_] dXU VY^Q^SYQ\ QccUd,

d) Amendments

L_]UdY]Uc* dXU >_]`Q^i Y^dUbfU^Uc bQdXUb gYdX SXQ^WUc Y^ dXU Y^YdYQ\ S_^TYdY_^c bUWQbTY^W dXU \_Q^c-cQ\U Y^ Y^cdQ\]U^dc

S_^dbQSdc* Y^ bUc`_^cU d_ dXU VY^Q^SYQ\ TYVVYSe\dYUc U^S_e^dUbUT Ri dXU R_bb_gUb* T_Uc ^_d bU`_ccUcc dXU S_\\QdUbQ\ Q^T T_Uc ^_d

bUaeYbU dXUYb S_\\USdY_^, MXU >_]`Q^i S_^cYTUbc Q bUcdbeSdebUT Vb_] cQ\U Y^ Y^cdQ\]U^dc-\_Q^ QWbUU]U^d gXU^ dXUcU SXQ^WUc

QbU `b_fYTUT Qc Q bUce\d _V dXU R_bb_gUb%c `bUcU^d _b Uh`USdUT VY^Q^SYQ\ TYVVYSe\dYUc Q^T dXU >_]`Q^i g_e\T ^_d XQfU QWbUUT

_^ dXU] YV dXU R_bb_gUb%c VY^Q^SYQ\ cYdeQdY_^ XQT RUU^ c_e^T, D^TYSQd_bc _V VY^Q^SYQ\ XQbTcXY` Y^S\eTU ^_^+bUY]RebcU]U^d _b Q^

Y^SbUQcU Y^ dXU ^e]RUb _V TQic _V TU\Qi RUV_bU SXQ^WUc, LeSX SXQ^WUc ]Qi Y^f_\fU UhdU^TY^W dXU `Qi]U^d ]_TQ\YdYUc Q^T

QWbUUY^W _^ dXU ^Ug \_Q^ dUb]c,

DV dXU SXQ^WU T_Uc ^_d bUce\d Y^ ceRcdQ^dYQ\\i TYVVUbU^d SQcX V\_gc* Qc cX_g^ QR_fU* dXU QccUd gY\\ ^_d RU TUbUS_W^YcUT, =QcUT

_^ SXQ^WUc Y^ TYcS_e^dUT SQcX V\_gc d_ dXU Y^YdYQ\ UVVUSdYfU Y^dUbUcd bQdU &@DK', MXU S_]`Q^i bUS_bTc Q WQY^ _b \_cc Y^ dXU

Y^dUbUcd-Uh`U^cU Y^S_]U SQ\Se\QdUT QSS_bTY^W d_ dXU UVVUSdYfU Y^dUbUcd ]UdX_T,

3.10. Financial liabilities

a) Initial recognition and measurement

AY^Q^SYQ\ \YQRY\YdYUc QbU S\QccYVYUT* Qd dXU Y^YdYQ\ bUS_W^YdY_^ cdQWU* Qc VY^Q^SYQ\ \YQRY\YdYUc Qd VQYb fQ\eU dXb_eWX `b_VYd _b \_cc* _b

\YQRY\YdYUc Qd Q]_bdYcUT S_cd* Qc Q``b_`bYQdU,

<\\ VY^Q^SYQ\ \YQRY\YdYUc QbU bUS_W^YcUT Y^YdYQ\\i Qd VQYb fQ\eU Q^T* Y^ dXU SQcU _V \_Q^c* \_Q^c Q^T \YQRY\YdYUc* \Ucc TYbUSd\i QddbYRedQR\U

dbQ^cQSdY_^ S_cdc, <^ U^dYdi%c VY^Q^SYQ\ \YQRY\YdYUc Y^S\eTU dbQTU Q^T _dXUb \YQRY\YdYUc* RQ^[ Q^T _dXUb R_bb_gY^Wc,

b) Subsequent measurement

MXU ]UQcebU]U^d _V VY^Q^SYQ\ \YQRY\YdYUc TU`U^Tc _^ dXUYb S\QccYVYSQdY_^* Qc TUcSbYRUT RU\_g8

" AY^Q^SYQ\ \YQRY\YdYUc Qd VQYb fQ\eU dXb_eWX `b_VYd _b \_cc &AOMJF'

< VY^Q^SYQ\ \YQRY\Ydi Yc S\QccYVYUT e^TUb AOMJF YV Yd Yc XU\T V_b dbQTY^W* Yc Q TUbYfQdYfU _b Yc TUcYW^QdUT Qc ceSX Qd Y^YdYQ\ bUS_W^YdY_^,

HUd WQY^c _b \_ccUc* Y^S\eTY^W Q^i Y^dUbUcd Uh`U^cU* _^ \YQRY\YdYUc XU\T Qd AOMJF QbU bUS_W^YcUT Y^ dXU cdQdU]U^d _V VY^Q^SYQ\

`UbV_b]Q^SU,

MXU S_]`Q^i XQc ^_d TUcYW^QdUT Q^i VY^Q^SYQ\ \YQRY\Ydi ]UQcebUT Qd VQYb fQ\eU dXb_eWX `b_VYd _b \_cc,

" AY^Q^SYQ\ \YQRY\YdYUc Qd Q]_bdYcUT S_cd &RQ^[ Q^T _dXUb R_bb_gY^Wc'

<VdUb Y^YdYQ\ bUS_W^YdY_^* Y^dUbUcd+RUQbY^W R_bb_gY^Wc QbU dXU^ ]UQcebUT Qd Q]_bdYcUT S_cd ecY^W dXU UVVUSdYfU Y^dUbUcd ]UdX_T,
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BQY^c Q^T \_ccUc QbU bUS_W^YcUT Y^ dXU cdQdU]U^d _V S_]`bUXU^cYfU Y^S_]U gXU^ dXU \YQRY\YdYUc QbU TUbUS_W^YcUT* Qc gU\\ Qc

Ri dXU Q]_bdYcQdY_^ _V UVVUSdYfU Y^dUbUcd,

MXU Q]_bdYcUT S_cd cXQ\\ RU SQ\Se\QdUT Ri dQ[Y^W Y^d_ QSS_e^d Q^i TYcS_e^d _b `bU]Ye] _^ `ebSXQcU Q^T S_]]YccY_^c _b S_cdc

gXYSX V_b] Q^ Y^dUWbQ\ `Qbd _V dXU UVVUSdYfU Y^dUbUcd, <]_bdYcQdY_^ _V UVVUSdYfU Y^dUbUcd Yc Y^S\eTUT Y^ VY^Q^SYQ\ S_cdc Y^ dXU

cdQdU]U^d _V S_]`bUXU^cYfU Y^S_]U,

c) Modification of financial liabilities

D^ dXU SQcU _V VY^Q^SYQ\ \YQRY\YdYUc* dXU >_]`Q^i S_^cYTUbc Q SXQ^WU Qc ]QdUbYQ\ RQcUT _^ aeQ\YdQdYfU VQSd_bc Q^T gXUdXUb Yd

bUce\dc Y^ Q TYVVUbU^SU RUdgUU^ dXU `bUcU^d fQ\eU Q^T dXU Y^YdYQ\ SQbbiY^W Q]_e^d _V dXU VY^Q^SYQ\ \YQRY\Ydi UaeQ\ d_ _b WbUQdUb dXQ^

dU^ `UbSU^d, DV dXU SXQ^WU Yc cYW^YVYSQ^d* dXU^ Qd TUbUS_W^YdY_^ dXUbU Yc Q WQY^ _b \_cc _V TUbUS_W^YdY_^, DV dXU SXQ^WU T_Uc ^_d

WU^UbQdU ceRcdQ^dYQ\\i TYVVUbU^d SQcX V\_gc* dXU SXQ^WU T_Uc ^_d bUce\d Y^ TUbUS_W^YdY_^, =QcUT _^ dXU SXQ^WU Y^ SQcX V\_gc

TYcS_e^dUT Qd dXU Y^YdYQ\ UVVUSdYfU Y^dUbUcd bQdU* dXU >_]`Q^i bUS_bTc Q SXQ^WU Y^ dXU V_b] _V Q WQY^ _b \_cc,

d) Addressing insignificant changes

DV dXU SQcX V\_g UcdY]QdUc V_b VYhUT+bQdU VY^Q^SYQ\ \YQRY\YdYUc QbU bUfYcUT* dXU^ SXQ^WUc d_ VedebU S_^dbQSdeQ\ SQcX V\_gc QbU

e`TQdUT Qd dXU _bYWY^Q\ UVVUSdYfU Y^dUbUcd bQdU gYdX Q^ Q``b_`bYQdU QTZecd]U^d d_ dXU SQbbiY^W Q]_e^d, MXU TYVVUbU^SU Vb_] dXU

`bUfY_ec SQbbiY^W Q]_e^d Yc bUS_bTUT Qc Q `_cYdYfU _b ^UWQdYfU QTZecd]U^d d_ dXU SQbbiY^W Q]_e^d _V dXU VY^Q^SYQ\ \YQRY\Ydi Y^ dXU

cdQdU]U^d _V VY^Q^SYQ\ `_cYdY_^ gYdX Q S_bbUc`_^TY^W Y^SbUQcU _b TUSbUQcU Y^ Y^dUbUcd Y^S_]U - Uh`U^cU SQ\Se\QdUT ecY^W dXU

UVVUSdYfU Y^dUbUcd ]UdX_T,

e) Derecognition

< VY^Q^SYQ\ \YQRY\Ydi Yc TUbUS_W^YcUT gXU^ dXU _R\YWQdY_^ bU\QdY^W d_ dXU TURd Yc `QYT* SQ^SU\\UT _b Uh`YbUc, PXU^ Q^ UhYcdY^W

VY^Q^SYQ\ \YQRY\Ydi Yc bU`\QSUT Ri Q^_dXUb Vb_] dXU cQ]U SbUTYd_b* Y^ ceRcdQ^dYQ\\i TYVVUbU^d dUb]c* _b dXU S_^TYdY_^c _V Q^ UhYcdY^W

\YQRY\Ydi QbU cYW^YVYSQ^d\i Q\dUbUT* ceSX UhSXQ^WU _b ]_TYVYSQdY_^ cXQ\\ RU dbUQdUT Qc dXU TUbUS_W^YdY_^ _V dXU _bYWY^Q\ TURd Q^T

dXU bUS_W^YdY_^ _V Q ^Ug TURd, MXU TYVVUbU^SU RUdgUU^ dX_cU SQbbiY^W Q]_e^dc Yc bUS_W^YcUT Y^ dXU cdQdU]U^d _V S_]`bUXU^cYfU

Y^S_]U,

3.11. Net-off of financial instruments

AY^Q^SYQ\ QccUdc Q^T \YQRY\YdYUc QbU ^UddUT+_VV Q^T ^Ud bUce\d Yc `bUcU^dUT Y^ dXU VY^Q^SYQ\ cdQdU]U^dc gXU^ dXUbU Yc Q \UWQ\ bYWXd

d_ cUd _VV Q^T YV dXUbU Yc Q^ Y^dU^dY_^ d_ cUdd\U dXU] _^ Q ^Ud RQcYc _b YV Yd Yc Y^dU^TUT d_ bUQ\YcU dXU QccUd Q^T cUdd\U dXU \YQRY\Ydi

cY]e\dQ^U_ec\i,

3.12. Impairment of financial assets

MXU S_]`Q^i bUS_W^YcUc QTZecd]U^dc V_b Uh`USdUT SbUTYd \_ccUc &"@>F"' bU\QdUT d_ dXU V_\\_gY^W VY^Q^SYQ\ Y^cdbe]U^dc dXQd QbU

^_d ]UQcebUT Qd AOMJF8

- KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc9

- F_Q^c Q^T QTfQ^SUc d_ Secd_]Ubc9

- >_]]UbSYQ\ bUSUYfQR\Uc9

- AY^Q^SY^W S_]]Yd]U^dc,

MXU RQcYS QccUdc _V dXU >_]`Q^i + dXU bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc* bUc`USdYfU\i dXU \_Q^c Q^T QTfQ^SUc d_

S\YU^dc QbU S\QccYVYUT V_b dXU S_\\USdYfU SQ\Se\QdY_^ _V @>F QSS_bTY^W d_ dXU ^e]RUb _V TQic _V TU\Qi V_b UQSX _V dXU] Q^T dXU

`bUcU^SU _V dXU bU\QdUT S_\\QdUbQ\ &V_b `\UTWUT `b_TeSdc', A_b dXU `eb`_cU _V TUdUb]Y^Y^W Y]`QYb]U^d bQdUc* bUSUYfQR\Uc Vb_]

cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T cUSebUT \_Q^c QbU S_]RY^UT TeU d_ dXU cY]Y\Qb ^QdebU _V dXU `b_TeSdc,

MXU S_]`Q^i Q\gQic ]_^Yd_bc Q\\ QccUdc ceRZUSd d_ Y]`QYb]U^d &@>F', M_ TUdUb]Y^U gXUdXUb Q^ Y^cdbe]U^d _b `_bdV_\Y_ _V

Y^cdbe]U^dc Yc ceRZUSd d_ /0+]_^dX @>Fc _b V_b dXU \YVUdY]U _V dXU VY^Q^SYQ\ Y^cdbe]U^d &nFM@>Fo'* >_]`Q^i QccUccUc gXUdXUb

dXUbU XQc RUU^ Q cYW^YVYSQ^d Y^SbUQcU Y^ SbUTYd bYc[ cY^SU dXU Y^YdYQ\ bUS_W^YdY_^,

N^TUb dXYc Q``b_QSX* dXU >_]`Q^i TUdUb]Y^Uc gXUdXUb dXU VY^Q^SYQ\ QccUd Yc Y^ _^U _V dXU V_\\_gY^W dXbUU cdQWUc d_ TUdUb]Y^U

R_dX dXU Q]_e^d _V @>F Q^T X_g Y^dUbUcd Y^S_]U cX_e\T RU bUS_W^YcUT,

Stage 18 PXU^ \_Q^c- cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc QbU Y^YdYQ\\i bUS_W^YcUT* dXU >_]`Q^i bUS_W^YcUc Q /0+]_^dX @>F

`b_fYcY_^, MXU >_]`Q^i S\QccYVYUc SebbU^d cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ QWbUU]U^dc Q^T gYdX e` d_ 1. TeU TQic Y^

LdQWU /,
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< XUQ\Y^W `UbY_T _V 0 ]_^dXc Q``\YUc RUV_bU Q^ Uh`_cebU* `bUfY_ec\i S\QccYVYUT Y^ LdQWU 0* Yc dbQ^cVUbbUT d_ LdQWU / Q^T ceSX

Uh`_cebU ]ecd ]UUd dXU WU^UbQ\ ?J? SbYdUbYQ ]U^dY_^UT QR_fU, MXU S_^SU`d _V dXU XUQ\Y^W `UbY_T T_Uc ^_d Q``\i d_ e^cUSebUT

\_Q^c &Y,U, dX_cU dXQd `bUcU^d e^QfQY\QR\U WeQbQ^dUUc l \_cd _b c_\T9 "e^cUSebUT"', @h`_cebUc QbU ^_ \_^WUb S\QccYVYUT Y^ LdQWU

/ YV dXUi ^_ \_^WUb ]UUd dXU QR_fU SbYdUbYQ,

Stage 28

MXU S_]`Q^i ]UQcebUc dXU @>F V_b Q VY^Q^SYQ\ QccUd Qd Q^ Q]_e^d UaeQ\ d_ dXU Uh`USdUT \YVUdY]U SbUTYd \_ccUc YV dXU SbUTYd

bYc[ _V dXQd VY^Q^SYQ\ QccUd* XQc Y^SbUQcUT cYW^YVYSQ^d\i Vb_] dXU dY]U _V Y^YdYQ\ bUS_W^YdY_^, DV Qd dXU bU`_bdY^W TQdU* dXU SbUTYd bYc[

TYT ^_d cYW^YVYSQ^d Y^SbUQcUT S_]`QbUT d_ dXU Y^YdYQ\ bUS_W^YdY_^* dXU >_]`Q^i ]UQcebUc dXU SbUTYd \_ccUc V_b Q VY^Q^SYQ\

Y^cdbe]U^d* Y,U, ^Ud Y^fUcd]U^d Y^ cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc -`\UTWU \_Q^ Qd Q^ Q]_e^d UaeQ\ d_ dXU Uh`USdUT SbUTYd \_ccUc

_fUb Q `UbY_T _V /0 ]_^dXc Vb_] dXU bU`_bdY^W TQdU, <SS_bTY^W\i* dXU >_]`Q^i cX_e\T RU QR\U d_ ]UQcebU Q^T QccUcc Q

cYW^YVYSQ^d Y^SbUQcU Y^ SbUTYd bYc[ Ri S_]`QbY^W dXU TUVQe\d bYc[ _^ dXU "TQdU _V Y^YdYQ\ bUS_W^YdY_^" gYdX dXU bYc[ _V TUVQe\d _^ dXU

"bU`_bdY^W TQdU",

PXU^ Q \_Q^- cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd XQc cX_g^ Q cYW^YVYSQ^d Y^SbUQcU Y^ SbUTYd bYc[ cY^SU Y^YdYQ\ bUS_W^YdY_^* dXU >_]`Q^i

bUS_bTc Q `b_fYcY_^ _fUb dXU U^dYbU S_^dbQSdeQ\ `UbY_T _V dXU Y^cdbe]U^d &"FM@>F"',

Stage 38

<d UQSX bU`_bdY^W TQdU* dXU >_]`Q^i QccUccUc gXUdXUb dXU VY^Q^SYQ\ QccUdc bUS_bTUT Qd Q]_bdYcUT S_cd Q^T QbU Y]`QYbUT, <

VY^Q^SYQ\ QccUd Yc Y]`QYbUT gXU^ _^U _b ]_bU UfU^dc XQfU _SSebbUT dXQd XQfU Q ^UWQdYfU Y]`QSd _^ dXU UcdY]QdUT VedebU SQcX

V\_gc _V dXU VY^Q^SYQ\ QccUd,

@fYTU^SU dXQd Q VY^Q^SYQ\ QccUd Yc Y]`QYbUT cXQ\\ Y^S\eTU dXU V_\\_gY^W _RcUbfQR\U TQdQ8

- cYW^YVYSQ^d VY^Q^SYQ\ TYVVYSe\di _V dXU TURd_b9

- Q RbUQSX _V S_^dbQSd dUb]c* ceSX Qc Q^ UfU^d _V TUVQe\d _b TU\Qi9 Q\\ S_^dbQSdc gYdX ?J? WbUQdUb dXQ^ 4. TQic QbU

S\QccYVYUT Qc Y]`QYbUT9

- bUcdbeSdebY^W Q S_^dbQSd Ri QSSU`dY^W Ri dXU >_]`Q^i c_]U S\QecUc dXQd Yd g_e\T ^_d XQfU S_^cYTUbUT Y^ _dXUb

S_^TYdY_^c9

- Yd RUS_]Uc `b_RQR\U dXQd dXU TURd_b gY\\ W_ RQ^[be`d _b _dXUb VY^Q^SYQ\ bU_bWQ^YjQdY_^9

- dXU TYcQ``UQbQ^SU _V Q^ QSdYfU ]Qb[Ud V_b dXQd VY^Q^SYQ\ QccUd TeU d_ VY^Q^SYQ\ TYVVYSe\dYUc9

- dXU `ebSXQcU _b YcceU _V Q VY^Q^SYQ\ QccUd gYdX Q cYW^YVYSQ^d bUTeSdY_^ bUV\USdY^W SbUTYd \_ccUc Y^SebbUT,

< cQ\U Y^ Y^cdQ\]U^dc-\_Q^ S_^dbQSd dXQd XQc RUU^ bU^UW_dYQdUT TeU d_ Q TUdUbY_bQdY_^ Y^ dXU TURd_b%c S_^TYdY_^ Yc eceQ\\i

S_^cYTUbUT d_ RU Y]`QYbUT* e^\Ucc dXUbU Yc UfYTU^SU dXQd dXU bYc[ _V ^_d S_\\USdY^W dXU S_^dbQSdeQ\ SQcX V\_gc XQc RUU^

cYW^YVYSQ^d\i bUTeSUT Q^T dXQd dXUbU QbU ^_ _dXUb Y]`QYb]U^d Y^TYSQd_bc,

Presentation of adjustments for expected credit losses in the statement of financial position

<TZecd]U^dc V_b @>F QbU `bUcU^dUT Y^ dXU cdQdU]U^d _V VY^Q^SYQ\ `_cYdY_^ Qc V_\\_gc8

- V_b VY^Q^SYQ\ QccUdc ]UQcebUT Qd Q]_bdYcUT S_cd8 Qc Q TUTeSdY_^ Vb_] dXU Wb_cc SQbbiY^W Q]_e^d _V QccUdc9

- V_b \_Q^ S_]]Yd]U^dc* VY^Q^SYQ\ S_\\QdUbQ\ QbbQ^WU]U^dc Q^T _dXUb bUSUYfQR\Uc8 WU^UbQ\\i Qc Q `b_fYcY_^,

3.13. Provisions for financial guarantees

PXUbU Q S_^dbQSd ]UUdc dXU TUVY^YdY_^ _V VY^Q^SYQ\ S_\\QdUbQ\ QbbQ^WU]U^d* dXU >_]`Q^i* Qc Q^ YcceUb* Q``\YUc dXU c`USYVYS

QSS_e^dY^W Q^T fQ\eQdY_^ bUaeYbU]U^dc cUd _ed Y^ DAKL 7, MXUcU DAKL 7 ]UQcebU]U^d bUaeYbU]U^dc QbU Q``\YUT d_ Q\\ S_\\QdUbQ\

QbbQ^WU]U^dc* Y^S\eTY^W S_\\QdUbQ\ YcceUT RUdgUU^ U^dYdYUc e^TUb S_]]_^ S_^db_\* Qc gU\\ Qc S_\\QdUbQ\ YcceUT Ri Q ceRcYTYQbi

_^ RUXQ\V _V Q `QbU^d U^dYdi, DV Q e^Yd _V dXU `QbU^d S_]`Q^i YcceUc Q WeQbQ^dUU _^ RUXQ\V _V Q^ U^dYdi e^TUb S_]]_^ S_^db_\*

Q `b_fYcY_^ d_ dXQd UVVUSd Yc bUS_W^YcUT Y^ dXU VY^Q^SYQ\ cdQdU]U^dc, DV dXU dbQ^cQSdY_^ Yc S_^TeSdUT Ri dXU >_]`Q^i%c

cXQbUX_\TUbc Y^ dXUYb SQ`QSYdi Qc _g^Ubc* dXU >_]`Q^i dbUQdc ceSX dbQ^cQSdY_^c Qc Q^ Y^SbUQcU Y^ `b_fYcY_^c V_b VY^Q^SYQ\

WeQbQ^dUUc Q^T Q^ UaeQ\\i _``_cYdU TUSbUQcU Y^ UaeYdi &TYcdbYRedY_^', ?YcdbYRedY_^c _V UaeYdi V_b dXU `eb`_cUc _V VY^Q^SYQ\

WeQbQ^dUUc QbU bUS_W^YcUT Y^ "IdXUb bUcUbfUc",

AY^Q^SYQ\ WeQbQ^dUUc QbU bUS_W^YcUT Y^YdYQ\\i Qd VQYb fQ\eU, LeRcUaeU^d\i* e^\Ucc dXU VY^Q^SYQ\ S_\\QdUbQ\ QbbQ^WU]U^d Yc Y^YdYQ\\i

TUcYW^QdUT Qc dXU VQYb fQ\eU dXb_eWX d_dQ\ S_]`bUXU^cYfU Y^S_]U* dXU >_]`Q^i%c \YQRY\Ydi e^TUb UQSX S_\\QdUbQ\ Yc ]UQcebUT Qd

dXU XYWXUb _V dXU Y^YdYQ\\i bUS_W^YcUT Q]_e^d \Ucc dXU Se]e\QdYfU Q]_bdYcQdY_^ bUS_W^YcUT Y^ dXU cdQdU]U^d _V S_]`bUXU^cYfU

Y^S_]U Q^T dXU `b_fYcY_^c V_b dXU Uh`USdUT SbUTYd \_cc TUdUb]Y^UT Y^ QSS_bTQ^SU gYdX DAKL 7, ?U`bUSYQdY_^ Yc bUS_W^YcUT Y^

dXU cdQdU]U^d _V S_]`bUXU^cYfU Y^S_]U _^ Q cdbQYWXd+\Y^U RQcYc _fUb dXU dUb] _V dXU WeQbQ^dUU Q^T Yc S\QccYVYUT e^TUb dXU \Y^U

oIdXUb _`UbQdY^W Y^S_]Uo,
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AY^Q^SYQ\ WeQbQ^dUUc QbU TUbUS_W^YcUT YV dXU dUb]c _V dXU WeQbQ^dUU QbU cYW^YVYSQ^d\i SXQ^WUT, >XQ^WUc d_ dXU WeQbQ^dUUT

\Y]Yd QbU dbUQdUT Qc TUbUS_W^YdY_^, D^ dXYc SQcU* dXU Y^YdYQ\ WeQbQ^dUU Yc TUbUS_W^YcUT* Q^T Q ^Ug WeQbQ^dUU Yc bUS_W^YcUT Qd VQYb

fQ\eU, < SXQ^WU Y^ VQYb fQ\eU Yc bUS_W^YcUT Qc Q TUSbUQcU _b Y^SbUQcU Y^ `b_fYcY_^c V_b VY^Q^SYQ\ WeQbQ^dUUc Q^T Q^ UaeQ\+d_+

dXU+_``_cYdU TUSbUQcU _b Y^SbUQcU Y^ oIdXUb bUcUbfUco, IdXUb bUcUbfUc cXQ\\ RU dbQ^cVUbbUT d_ WQY^c _^ dXU UhdY^WeYcX]U^d _V

R_^Tc e^TUb dXU VY^Q^SYQ\ WeQbQ^dUU,

3.14. Intangible assets

Recognition and evaluation

D^dQ^WYR\U QccUdc QbU c_VdgQbU Q^T TUfU\_`]U^d S_cdc dXQd QbU bUS_W^YcUT Qd S_cd \Ucc QSSe]e\QdUT TU`bUSYQdY_^ Q^T

Y]`QYb]U^d,

Depreciation

D^dQ^WYR\U QccUdc QbU TU`bUSYQdUT \Y^UQb\i _fUb dXU ecUVe\ \YVU _V dXU QccUd, <\\ Y^dQ^WYR\U QccUdc QbU S\QccYVYUT Y^ dXU V_\\_gY^W

TU`bUSYQdY_^ Wb_e`c8

- FYSU^cUc l TebY^W dXU `UbY_T _V fQ\YTYdi _V dXU \YSU^cU9

- L_VdgQbU l 5 iUQbc9

- IdXUb Y^dQ^WYR\U QccUdc l 3 iUQbc,

3.15. Property, plant and equipment

Recognition and evaluation

=eY\TY^Wc* _VVYSU UaeY`]U^d Q^T _dXUb UaeY`]U^d* Qc gU\\ Qc fUXYS\Uc QbU ]UQcebUT Qd S_cd \Ucc dXU QSSe]e\QdUT TU`bUSYQdY_^

Q^T Y]`QYb]U^d, KU`QYb Q^T ]QY^dU^Q^SU Uh`U^cUc QbU bUS_bTUT Y^ dXU `b_VYd Q^T \_cc QSS_e^d Qd dXU dY]U dXUi _SSebbUT, MXU

S_cd _V bU`\QSY^W dXU ]QZ_b `Qbdc _b S_]`_^U^dc _V ReY\TY^Wc Q^T UaeY`]U^d Yc SQ`YdQ\YjUT Q^T dXU bU`\QSUT `Qbd Yc cSbQ``UT,

BQY^c Q^T \_ccUc _^ dXU cQ\U _V VYhUT QccUdc Yc TUdUb]Y^UT Ri bUVUbU^SU d_ dXUYb R__[ fQ\eU Qd dXU dY]U _V cQ\U Q^T Yc bUS_W^YcUT

Y^ `b_VYd Q^T \_cc,

Depreciation

FQ^T Q^T VYhUT QccUdc e^TUb S_^cdbeSdY_^ QbU ^_d ceRZUSd d_ TU`bUSYQdY_^, ?U`bUSYQdY_^ Yc SQ\Se\QdUT _^ Q cdbQYWXd+\Y^U RQcYc

_fUb dXU UcdY]QdUT ecUVe\ \YVUdY]U _V UQSX YdU] Y^ dXU SQdUW_bi _V `b_`Ubdi* `\Q^d Q^T UaeY`]U^d Q^T Yc bUS_W^YcUT Y^ dXU

cdQdU]U^d _V VY^Q^SYQ\ `UbV_b]Q^SU, FUQcUT QccUdc QbU TU`bUSYQdUT V_b dXU cX_bdUcd `UbY_T RUdgUU^ dXU \UQcU dUb] Q^T dXU

ecUVe\ \YVU _V e^TUb\iY^W QccUd,

Useful life period (years)

>_]`edUbc 1

Aeb^YdebU 3

OUXYS\Uc 5

D]`b_fU]U^dc d_ \UQcUT QccUdc _fUb dXU \UQcU `UbY_T

IdXUb UaeY`]U^d 0

3.16. Impairment of non-financial assets

<ccUdc gYdX Q^ Y^TUVY^YdU ecUVe\ \YVU QbU ^_d TU`bUSYQdUT Q^T QbU bUfYUgUT Q^^eQ\\i V_b Y]`QYb]U^d \_ccUc, <ccUdc dXQd QbU

ceRZUSd d_ TU`bUSYQdY_^ QbU bUfYcUT d_ YTU^dYVi Y]`QYb]U^d \_ccUc gXU^UfUb UfU^dc _b SXQ^WUc Y^ SYbSe]cdQ^SUc Y^TYSQdU dXQd

dXU SQbbiY^W Q]_e^d SQ^ ^_ \_^WUb RU bUS_fUbUT, <^ Y]`QYb]U^d \_cc Yc bUS_W^YcUT Y^ dXU UaeYfQ\U^d _V dXU Q]_e^d Ri gXYSX

dXU SQbbiY^W Q]_e^d _V Q^ QccUd UhSUUTc dXU bUS_fUbQR\U Q]_e^d,

MXU bUS_fUbQR\U Q]_e^d Yc dXU ]QhY]e] RUdgUU^ dXU VQYb fQ\eU _V dXU QccUd ]Y^ec dXU S_cdc _V cQ\U Q^T dXU fQ\eU _V ecU, A_b

dXU SQ\Se\QdY_^ _V dXYc \_cc* QccUdc QbU Wb_e`UT d_ dXU c]Q\\Ucd \UfU\ _V TUdQY\ V_b gXYSX Y^TU`U^TU^d SQcX V\_gc &SQcX+WU^UbQdY^W

e^Ydc' SQ^ RU YTU^dYVYUT, H_^+VY^Q^SYQ\ QccUdc* _dXUb dXQ^ W__TgY\\* dXQd XQfU bUS_bTUT Y]`QYb]U^d QbU bUfYcUT gYdX Q fYUg d_ Q

`_ccYR\U bUfUbcQ\ _V Y]`QYb]U^d Qd dXU bU`_bdY^W TQdU,

D]`QYb]U^d \_ccUc bUS_W^YcUT Y^ `bY_b `UbY_Tc cXQ\\ RU QccUccUT Qd UQSX bU`_bdY^W TQdU d_ _RcUbfU gXUdXUb dXUbU QbU

Y^TYSQdY_^c dXQd dXU \_cc XQc TUSbUQcUT _b ^_ \_^WUb UhYcdc, D]`QYb]U^d \_cc Yc bUfUbcUT YV dXUbU XQc RUU^ Q SXQ^WU Y^ dXU
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UcdY]QdUc ecUT d_ TUdUb]Y^U dXU bUS_fUbQR\U Q]_e^d, D]`QYb]U^d \_cc Yc _^\i bUfUbcUT d_ dXU UhdU^d dXQd dXU SQbbiY^W Q]_e^d

_V dXU QccUd T_Uc ^_d UhSUUT dXU SQbbiY^W Q]_e^d dXQd g_e\T XQfU RUU^ TUdUb]Y^UT* ^Ud _V TU`bUSYQdY_^* YV ^_ Y]`QYb]U^d \_cc

XQT RUU^ bUS_W^YcUT,

3.17. Assets available for sale

F_^W+dUb] QccUdc dXQd QbU Uh`USdUT d_ RU bUTUU]UT dXb_eWX cQ\U bQdXUb dXQ^ dXUYb S_^dY^eUT ecU QbU S\QccYVYUT Qc oQfQY\QR\U

V_b cQ\Uo QccUdc, MXUcU QccUdc QbU dX_cU QccUdc Ve^TUT Ri \_Q^ QWbUU]U^dc gYdX cQ\U Y^ Y^cdQ\]U^dc Ri dXU >_]`Q^i gXYSX

QbU bUS_fUbUT Vb_] Secd_]Ubc Y^ dXU UfU^d _V dUb]Y^QdY_^ _V dXU QWbUU]U^dc, MXUcU QccUdc QbU bUS_W^YcUT Qc S_]`Q^i QccUdc

Qd dXU \_gUcd _V ^Ud SQbbiY^W Q]_e^d Q^T VQYb fQ\eU* \Ucc S_cd _V bUcQ\U,

3.18. Trade receivables and other receivables

MbQTU bUSUYfQR\Uc Q^T _dXUb bUSUYfQR\Uc QbU ]UQcebUT Qd S_cd \Ucc Y]`QYb]U^d \_ccUc* TUdUb]Y^UT Y^ QSS_bTQ^SU gYdX dXU

cQ]U ]UdX_T_\_Wi _V Uh`USdUT SbUTYd \_ccUc &"@>F"' V_b \_Q^ QWbUU]U^dc,

3.19. Leasing

<d dXU RUWY^^Y^W _V Q S_^dbQSd* dXU >_]`Q^i QccUccUc gXUdXUb Q S_^dbQSd Yc _b S_^dQY^c Q \UQcU, < S_^dbQSd Yc _b S_^dQY^c Q

\UQcU YV dXU S_^dbQSd S_^fUic dXU bYWXd d_ S_^db_\ dXU ecU _V Q^ YTU^dYVYUT QccUd V_b Q `UbY_T _V dY]U Y^ bUdeb^ V_b S_^cYTUbQdY_^,

M_ QccUcc gXUdXUb Q S_^dbQSd dbQ^cVUbc dXU bYWXd d_ S_^db_\ dXU ecU _V Q^ YTU^dYVYUT QccUd* dXU >_]`Q^i ecUc dXU TUVY^YdY_^ _V Q

\UQcU Y^ DAKL /4,

The company as lessor

< \UQcU Yc S\QccYVYUT Qc Q VY^Q^SU \UQcU gXU^ dXU dUb]c Q^T S_^TYdY_^c _V dXU \UQcU Y^S\eTU dXU ceRcdQ^dYQ\\i dbQ^cVUb _V Q\\ bYc[c

Q^T RU^UVYdc _V _g^UbcXY` d_ dXU \UccUU, <]_e^dc _gUT Ri \UccUUc e^TUb Q VY^Q^SU \UQcU QbU bUS_W^YcUT Qc bUSUYfQR\Uc,

MXU bUS_W^YdY_^ _V Q \UQcU Yc ]QTU _^ dXU TQdU _V Ydc S_]]U^SU]U^d, MXU S_]]U^SU]U^d TQdU Yc dXU TQdU _^ gXYSX dXU \UccUU

XQc dXU bYWXd d_ UhUbSYcU XYc bYWXd d_ ecU dXU QccUd,

D^ dXU SQcU _V Q VY^Q^SU \UQcU* dXU Wb_cc Y^fUcd]U^d Yc dXU ce] _V Q\\ ]Y^Y]e] \UQcU `Qi]U^dc Q^T Q^i e^cUSebUT bUcYTeQ\

fQ\eU, MXU TYVVUbU^SU RUdgUU^ dXU Wb_cc Y^fUcd]U^d Y^ dXU \UQcU Q^T dXU ^Ud QSaeYcYdY_^ S_cd _V dXU \UQcUT QccUd &dXU Q]_e^d

VY^Q^SUT \Ucc dQhUc* QTfQ^SUc Q^T S_]]YccY_^c Ve\\i bUSUYfUT Qd dXU dY]U _V cYW^Y^W dXU S_^dbQSd' Yc bUS_W^YcUT Qc e^bUQ\YcUT

\UQcU Y^S_]U,

AY^Q^SYQ\ \UQcU Y^S_]U Yc Q\\_SQdUT _fUb QSS_e^dY^W `UbY_Tc d_ bUV\USd Q S_^cYcdU^d `UbY_TYS bUdeb^ _^ dXU bU]QY^Y^W ^Ud

Y^fUcd]U^d _SSQcY_^UT Ri dXU \UQcUc S_^S\eTUT,

MXU ^Ud Y^fUcd]U^d Y^ dXU VY^Q^SU \UQcU VQ\\c gYdXY^ dXU cS_`U _V DAKL 7 V_b dXU `eb`_cUc _V Y]`QYb]U^d Q^T TUbUS_W^YdY_^9 Y^

dXYc bUWQbT bUVUb d_ dXU QSS_e^dY^W `_\YSYUc 1,7 Financial assets Q^T 1,/0* Impairment of financial assets.

The company as lessee

MXU S_]`Q^i bUS_W^YcUc dXU bYWXd d_ ecU Q^ QccUd Q^T Q \UQcU \YQRY\Ydi Qd dXU S_]]U^SU]U^d TQdU _V dXU \UQcU QWbUU]U^d,

MXU bYWXd d_ ecU dXU QccUd Yc Y^YdYQ\\i ]UQcebUT Qd S_cd* gXYSX S_]`bYcUc dXU Y^YdYQ\ Q]_e^d _V dXU \UQcU \YQRY\Ydi QTZecdUT V_b Q^i

\UQcU `Qi]U^dc ]QTU _^ _b RUV_bU dXU S_]]U^SU]U^d TQdU* `\ec Q^i Y^YdYQ\ TYbUSd S_cdc Y^SebbUT Q^T Q^ UcdY]QdU _V

TYc]Q^d\Y^W S_cdc ]Y^ec Q^i Y]`b_fU]U^dc ]QTU d_ RbQ^SXUc _b _VVYSU `bU]YcUc,

MXU bYWXd d_ ecU dXU QccUd Yc TU`bUSYQdUT ecY^W dXU cdbQYWXd+\Y^U TU`bUSYQdY_^ ]UdX_T Vb_] dXU S_]]U^SU]U^d TQdU d_ dXU U^T

_V dXU \UQcU `UbY_T, D^ QTTYdY_^* dXU bYWXd d_ ecU dXU QccUd Yc bUWe\Qb\i bUTeSUT Ri Y]`QYb]U^d \_ccUc* YV Q^i* Q^T QTZecdUT V_b

SUbdQY^ bUfQ\eQdY_^c _V dXU \UQcU \YQRY\Ydi,

MXU \UQcU \YQRY\Ydi Yc Y^YdYQ\\i ]UQcebUT Qd dXU `bUcU^d fQ\eU _V \UQcU `Qi]U^dc dXQd QbU ^_d `QYT Qd dXU S_]]U^SU]U^d TQdU*

TYcS_e^dUT ecY^W dXU Y^dUbUcd bQdU Y]`\YSYd Y^ dXU \UQcU _b* YV dXQd bQdU SQ^^_d RU TUdUb]Y^UT* gYdX dXU >_]`Q^i%c Y^SbU]U^dQ\

R_bb_gY^W Y^dUbUcd bQdU, D^ WU^UbQ\* dXU >_]`Q^i ecUc Ydc Y^SbU]U^dQ\ R_bb_gY^W bQdU Qc Ydc TYcS_e^d bQdU,

MXU S_]`Q^i TUdUb]Y^Uc Ydc Y^SbU]U^dQ\ Y^dUbUcd bQdU Ri Q^Q\icY^W Ydc \_Q^c Vb_] fQbY_ec UhdUb^Q\ c_ebSUc Q^T ]Q[Uc SUbdQY^

QTZecd]U^dc d_ bUV\USd dXU dUb]c _V dXU \UQcU Q^T dXU di`U _V QccUd \UQcUT,

MXU \UQcU `Qi]U^dc Y^S\eTUT Y^ dXU ]UQcebU]U^d _V dXU \UQcU \YQRY\Ydi S_]`bYcU VYhUT `Qi]U^dc,

MXU \UQcU \YQRY\Ydi Yc ]UQcebUT Qd Q]_bdYcUT S_cd ecY^W dXU UVVUSdYfU Y^dUbUcd ]UdX_T, Dd Yc bU]UQcebUT gXU^ dXUbU Yc Q SXQ^WU
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Y^ VedebU \UQcU `Qi]U^dc bUce\dY^W Vb_] Q SXQ^WU Y^ Q^ Y^TUh _b bQdU* YV dXUbU Yc Q SXQ^WU Y^ dXU >_]`Q^i%c UcdY]QdU _V dXU

Q]_e^d Uh`USdUT d_ RU TeU* YV dXU >_]`Q^i SXQ^WUc Ydc fQ\eQdY_^ d_ dXU UVVUSd dXQd Yd gY\\ UhUbSYcU Q `ebSXQcU _`dY_^* UhdU^cY_^

_b dUb]Y^QdY_^ _b gXUbU dXUbU Yc Q ceRcdQ^dYfU bUfYUg _V dXU \UQcU `Qi]U^dc,

PXU^ dXU \UQcU \YQRY\Ydi Yc bU`QYT Y^ dXYc gQi* Q^ Q``b_`bYQdU QTZecd]U^d d_ dXU SQbbiY^W Q]_e^d _V dXU bYWXd d_ ecU dXU QccUd Yc

]QTU _b Yc bUS_bTUT Y^ dXU `b_VYd _b \_cc QSS_e^d YV dXU SQbbiY^W Q]_e^d _V dXU bYWXd d_ ecU dXU QccUd XQc RUU^ bUTeSUT d_ jUb_,

MXU S_]`Q^i `bUcU^dc dXU bYWXd d_ ecU dXU QccUdc Y^ "Jb_`Ubdi* `\Q^d Q^T UaeY`]U^d" Q^T "FYQRY\YdYUc bUWQbTY^W dXU bYWXd d_ ecU

dXU QccUdc" Y^ dXU cdQdU]U^d _V VY^Q^SYQ\ `_cYdY_^,

A_b dXU \UQcY^W S_^dbQSdc bU\QdUT d_ dXU RbQ^SXUc Q^T _VVYSU c`QSUc* dXU >_]`Q^i SX_cU d_ cU`QbQdU dXU ^_^+\UQcY^W

S_]`_^U^dc Q^T d_ QSS_e^d V_b dXU] Y^ _dXUb _`UbQdY^W Uh`U^cUc, MXU >_]`Q^i dbUQdUT dXU O<M Qcc_SYQdUT gYdX dXU _`UbQdY^W

\UQcU `Qi]U^dc Qc Q dQh \UfYUT _^ dXU >_]`Q^i Q^T S_\\USdUT Ri dXU \Ucc_b* QSdY^W Qc QWU^d _V dXU dQh QedX_bYdi, >_^cUaeU^d\i*

O<M Yc ^_d Q \UQcY^W `Qi]U^d* Red Q ^_^+\UQcY^W S_]`_^U^d Q^T Yc bUS_bTUT Ri dXU >_]`Q^i Qc Q TURd d_ dXU LdQdU gXU^ dXU

Y^f_YSU S_^dQY^Y^W dXU \UQcU Uh`U^cU Yc bUSUYfUT,

3.20. Cash and cash equivalents

KUWQbTY^W dXU cdQdU]U^d _V SQcX V\_gc* SQcX Q^T SQcX UaeYfQ\U^dc Y^S\eTU SQcX Y^ RQ^[ QSS_e^dc* XYWX\i \YaeYT VY^Q^SYQ\ QccUdc

gYdX Q^ Y^YdYQ\ ]QdebYdi _V \Ucc dXQ^ 1 ]_^dXc Q^T \_Q^c Q^T QTfQ^SUc WbQ^dUT d_ RQ^[c V_b Q `UbY_T _V \Ucc dXQ^ 1 ]_^dXc,

>_]`Q^i T_Uc ^_d X_\T SQcX Y^ dXU SQcXYUb,

3.21. Provisions

Jb_fYcY_^c QbU bUS_W^YcUT YV* Qc Q bUce\d _V Q `Qcd UfU^d* dXU >_]`Q^i XQc Q \UWQ\\i `bUcU^d _b S_^cdbeSdYfU _R\YWQdY_^ dXQd SQ^

bUQc_^QR\i RU UcdY]QdUT* Q^T Yd Yc `b_RQR\U dXQd Q^ _edV\_g _V US_^_]YS RU^UVYdc gY\\ RU ^USUccQbi d_ cUdd\U dXU _R\YWQdY_^,

PXUbU dXUbU QbU Q SUbdQY^ ^e]RUb _V cY]Y\Qb _R\YWQdY_^c* dXU `b_RQRY\Ydi dXQd Q^ _edV\_g _V bUc_ebSUc gY\\ RU bUaeYbUT V_b

cUdd\U]U^d Yc TUdUb]Y^UT Ri dQ[Y^W Y^d_ QSS_e^d dXU U^dYbU SQdUW_bi _V _R\YWQdY_^c,

Jb_fYcY_^c cXQ\\ RU ]UQcebUT Qd dXU `bUcU^d fQ\eU _V dXU UcdY]QdUT Uh`U^cUc ^USUccQbi d_ cUdd\U dXQd _R\YWQdY_^ ecY^W Q `bU+

dQh bQdU dXQd bUV\USdc SebbU^d ]Qb[Ud fQ\eQdY_^c _V dXU Q]_e^d _V ]_^Ui _fUb dY]U Q^T dXU bYc[c c`USYVYS d_ dXU _R\YWQdY_^,

3.22. Obligations relating to pensions and other post-retirement benefits

MXU S_]`Q^i* Y^ dXU ^_b]Q\ S_ebcU _V Ydc QSdYfYdi* ]Q[Uc `Qi]U^dc d_ dXU `U^cY_^ Ve^T _V dXU K_]Q^YQ^ cdQdeUc* XUQ\dX

Y^cebQ^SU Q^T e^U]`\_i]U^d* V_b Ydc U]`\_iUUc Y^ K_]Q^YQ, <\\ U]`\_iUUc _V dXU >_]`Q^i QbU Y^S\eTUT Y^ dXU cdQdU `U^cY_^

cicdU], MXU >_]`Q^i T_Uc ^_d ]QY^dQY^ Q^i _dXUb bUdYbU]U^d `\Q^ Q^T* dXUbUV_bU* XQc ^_ _dXUb _R\YWQdY_^c bUWQbTY^W

`U^cY_^c, MXU S_]`Q^i XQc ^_ _dXUb _R\YWQdY_^ d_ `b_fYTU _dXUb cUbfYSUc d_ V_b]Ub _b SebbU^d U]`\_iUUc,

3.23. Corporate income tax

(a) Current corporate income tax

MXU Y^S_]U dQh V_b dXU iUQb S_]`bYcUc dXU SebbU^d dQh Q^T dXU TUVUbbUT dQh, D^S_]U dQh Yc bUS_W^YcUT Y^ dXU `b_VYd Q^T \_cc

QSS_e^d* _b Y^ UaeYdi YV dXU dQh bU\QdUc d_ SQ`YdQ\ YdU]c,

MXU SebbU^d dQh Yc dXU dQh `QiQR\U bU\QdUT d_ dXU dQhQR\U Y^S_]U bUQ\YjUT Y^ dXU SebbU^d `UbY_T* TUdUb]Y^UT _^ dXU RQcYc _V dXU

`UbSU^dQWUc Q``\YUT Qd dXU RQ\Q^SU cXUUd TQdU Q^T Q\\ dXU QTZecd]U^dc bU\QdUT d_ dXU `bUfY_ec `UbY_Tc, MXU S_]`Q^i

bUS_W^YjUc dXU dQhQR\U Y^S_]U _^ dXU RQcYc _V dXU cdQded_bi VY^Q^SYQ\ cdQdU]U^dc `bU`QbUT Y^ QSS_bTQ^SU gYdX dXU K_]Q^YQ^

QSS_e^dY^W bUWe\QdY_^c Q^T Y^ QSS_bTQ^SU gYdX dXU bU\UfQ^d \UWYc\QdY_^ _^ S_b`_bQdU Y^S_]U dQh, >_b`_bQdU dQh \UWYc\QdY_^ Yc

RQcUT _^ Q dQh iUQb U^TY^W _^ ?USU]RUb 1/, <d dXU dY]U _V bUWYcdbQdY_^ _V R_dX dXU SebbU^d Y^S_]U dQh Q^T dXU TUVUbbUT dQh V_b

dXU iUQb U^TUT* dXU >_]`Q^i SQ\Se\QdUT dXU Q^^eQ\ S_b`_bQdU Y^S_]U dQh* RQcUT _^ dXU K_]Q^YQ^ \UWYc\QdY_^ _^ dXU S_b`_bQdU

Y^S_]U dQh Y^ V_bSU &_b ceRcdQ^dYQ\\i QT_`dUT' _^ dXU TQdU _V bU`_bdY^W,

(b) Deferred income tax

?UVUbbUT Y^S_]U dQh Yc TUdUb]Y^UT ecY^W dXU RQ\Q^SU cXUUd ]UdX_T V_b dX_cU dU]`_bQbi TYVVUbU^SUc dXQd QbYcU RUdgUU^ dXU dQh

RQcU V_b SQ\Se\QdY^W dXU dQh _^ QccUdc Q^T \YQRY\YdYUc Q^T dXU SQbbiY^W Q]_e^d TUdUb]Y^UT V_b dXU `eb`_cU _V VY^Q^SYQ\ bU`_bdY^W,

?UVUbbUT Y^S_]U dQh Yc TUdUb]Y^UT ecY^W dXU dQh bQdUc &Q^T \UWYc\QdY_^' Y^ V_bSU _b dXQd XQfU RUU^ ceRcdQ^dYQ\\i Y]`\U]U^dUT
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e` d_ dXU bU`_bdY^W TQdU Q^T dXQd QbU UcdY]QdUT d_ RU Q``\YUT gXU^ dXU TUVUbbUT Y^S_]U dQh QccUd d_ RU bUS_fUbUT Yc bUTUU]UT

_b dXU TUVUbbUT dQh _R\YWQdY_^ Yc cUdd\UT,

MXU TUVUbbUT dQh QccUd Yc bUfYUgUT Qd dXU U^T _V UQSX VY^Q^SYQ\ iUQb Q^T Yc bUTeSUT d_ dXU UhdU^d dXQd dXU S_bbUc`_^TY^W dQh

RU^UVYd Yc e^\Y[U\i d_ RU bUQ\YjUT, MXU S_b`_bQdU dQh bQdU ecUT d_ SQ\Se\QdU dXU SebbU^d Q^T TUVUbbUT dQh Yc /4# Qd ?USU]RUb

1/* 0.00 &?USU]RUb 1/* 0.0/8 /4#'*

MXU ]QY^ dU]`_bQbi TYVVUbU^SUc bUce\d Vb_] dXU TYVVUbU^SU Y^ QSS_e^dY^W Q^T dQh dbUQd]U^d bU\QdUT d_ dXU TU`bUSYQdY_^

SQ\Se\QdY_^* Qc gU\\ Qc Vb_] dXU TYVVUbU^SU Y^ dbUQd]U^d c`USYVYS d_ dXU `b_fYcY_^c S_^cdYdedUT V_b dXU TU`bUSYQdY_^ _V bUSUYfQR\Uc

Q^T \_Q^ QWbUU]U^dc,

MXU TUVUbbUT dQh QccUd YdU] Yc bUS_W^YcUT d_ dXU UhdU^d dXQd Yd Yc `b_RQR\U dXQd dU]`_bQbi TYVVUbU^SUc SQ^ RU TUTeSdUT Vb_]

VedebU dQhQR\U Y^S_]U,

?UVUbbUT dQh QccUdc Q^T \YQRY\YdYUc QbU ^UddUT+_VV YV SUbdQY^ SbYdUbYQ QbU ]Ud,

3.24. Borrowings

=_bb_gY^Wc QbU Y^YdYQ\\i bUS_W^YcUT Qd ^Ud VQYb fQ\eU Ri dbQ^cQSdY_^ S_cdc, MXU R_bb_gY^Wc QbU ceRcUaeU^d\i bUS_bTUT Qd

Q]_bdYcUT S_cd* Q^i TYVVUbU^SU RUdgUU^ dXU Q]_e^d Y^YdYQ\\i bUS_bTUT Q^T dXU bU`ebSXQcU fQ\eU Yc bUS_W^YcUT Y^ dXU `b_VYd Q^T

\_cc QSS_e^d V_b dXU dUb] _V dXU R_bb_gY^W QWbUU]U^d _^ dXU RQcYc _V dXU UVVUSdYfU Y^dUbUcd ]UdX_T,

3.25. Share capital and reserves

MXU cXQbU SQ`YdQ\ Yc UaeQ\ d_ dXU ^_]Y^Q\ fQ\eU _V dXU cXQbUc* bUc`USdYfU\i d_ dXU Q]_e^d _V dXU S_^dbYRedY_^ d_ dXU SQ`YdQ\* dXU

cXQbU `bU]Ye]c Q^T bUcUbfUc Y^S_b`_bQdUT _b _dXUb U\U]U^dc _V _`UbQdY_^c dXQd \UQT d_ Ydc ]_TYVYSQdY_^,

MXU ceRcSbYRUT Q^T `QYT SQ`YdQ\ &bUWYcdUbUT SQ`YdQ\' cXQ\\ RU bUS_bTUT cU`QbQdU\i Y^ dXU QSS_e^dc _^ dXU RQcYc _V dXU S_]`Q^i%c

QSd _V Y^S_b`_bQdY_^ Q^T dXU S_^VYb]QdYfU T_Se]U^dc bU\QdY^W d_ dXU `QYT SQ`YdQ\,

FUWQ\ bUcUbfUc QbU UcdQR\YcXUT Y^ QSS_bTQ^SU gYdX dXU \UWQ\ bUaeYbU]U^dc Y^ V_bSU* Ri Q\\_SQdY^W Q ]Y^Y]e] _V 3# _V dXU

>_]`Q^i%c ^Ud `b_VYd* e^dY\ dXU bUcUbfU Ve^T bUQSXUc 0.# _V dXU U^dYbU ceRcSbYRUT Q^T `QYT cXQbU SQ`YdQ\, MXYc bUcUbfU ]Qi

^_d RU TYcdbYRedUT d_ cXQbUX_\TUbc, MXU Q\\_SQdY_^ d_ dXU \UWQ\ bUcUbfU Yc TUTeSdYR\U gXU^ SQ\Se\QdY^W dXU SebbU^d S_b`_bQdU

Y^S_]U dQh* e` d_ Q ]QhY]e] _V 3# _V dXU ^Ud `b_VYd QTZecdUT V_b S_b`_bQdU Y^S_]U dQh Uh`U^cUc,

D^ QSS_bTQ^SU gYdX dXU VYcSQ\ \UWYc\QdY_^* gXU^ dXUbU Yc Q SXQ^WU Y^ dXU TUcdY^QdY_^ _V dXU \UWQ\ bUcUbfU _b bUcUbfUc bU`bUcU^dY^W

dQh Y^SU^dYfUc* dXU S_b`_bQdU Y^S_]U dQh* Y^dUbUcd Q^T `U^Q\dYUc gY\\ RU SQ\Se\QdUT cdQbdY^W gYdX dXU ]_]U^d gXU^ dXU dQh

RU^UVYdc gUbU WbQ^dUT d_ dXU >_]`Q^i,

3.26. Commitments, contingent assets and liabilities

IVV+RQ\Q^SU+cXUUd dbQ^cQSdY_^c S_]`bYcU WYfU^ Q^T bUSUYfUT S_]]Yd]U^dc bU`bUcU^dY^W bYWXdc Q^T _R\YWQdY_^c dXU UVVUSdc _V

gXYSX QbU S_^TYdY_^Q\ _^ dXU UhUSedY_^ _V VedebU dbQ^cQSdY_^c* Qc gU\\ Qc _V W__Tc Q^T dbQ^cQSdY_^c gXYSX SQ^^_d iUd RU

bUS_W^YcUT Qc QccUdc _b \YQRY\YdYUc,

IVV+RQ\Q^SU+cXUUd dbQ^cQSdY_^c ]Qi S_]`bYcU dXU V_\\_gY^W8

• AY^Q^SY^W S_]]Yd]U^dc9

• L`_d UhSXQ^WU _`UbQdY_^c9

• ?UbYfQdYfUc dXQd QbU ^_d iUd ]QdebY^W9

• BeQbQ^dUUc bUSUYfUT Vb_] Secd_]Ubc _^ \_Q^c WbQ^dUT*

Contingent assets

< S_^dY^WU^d QccUd Yc Q `_dU^dYQ\ QccUd dXQd QbYcUc Vb_] `Qcd UfU^dc Q^T dXU UhYcdU^SU _V gXYSX gY\\ RU S_^VYb]UT _^\i Ri dXU

_SSebbU^SU _b ^_d _V _^U _b ]_bU e^SUbdQY^ VedebU UfU^dc dXQd SQ^^_d RU Ve\\i S_^db_\\UT Ri dXU >_]`Q^i,

>_^dY^WU^d QccUdc QbU ^_d bUS_W^YcUT Y^ dXU cdQdU]U^d _V VY^Q^SYQ\ `_cYdY_^ Red QbU TYcS\_cUT Y^ dXU ^_dUc d_ dXU VY^Q^SYQ\

cdQdU]U^dc YV Yd Yc `b_RQR\U dXQd dXU VedebU US_^_]YS RU^UVYdc gY\\ QSSbeU d_ dXU >_]`Q^i,

DV dXU bUQ\YcQdY_^ _V Q^ Y^S_]U Yc `bQSdYSQ\\i SUbdQY^* dXU S_^dY^WU^d QccUd Yc Q^ QccUd Q^T gY\\ RU bUS_W^YcUT Y^ dXU RQ\Q^SU

cXUUd, >_^dY^WU^d QccUdc cXQ\\ RU bUfYUgUT Qd UQSX RQ\Q^SU cXUUd TQdU d_ TUdUb]Y^U gXUdXUb dXUbU XQc RUU^ Q SXQ^WU Y^ dXU
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SYbSe]cdQ^SUc dXQd g_e\T bUaeYbU dXU bUS_W^YdY_^ _V Q^ QccUd Q^T dXU Qcc_SYQdUT bUfU^eUc, DV dXU V\_g _V US_^_]YS RU^UVYdc

RUS_]Uc SUbdQY^* dXU^ dXU QccUd Q^T dXU bU\QdUT Y^S_]U gY\\ RU bUS_W^YcUT Y^ dXU VY^Q^SYQ\ cdQdU]U^dc TebY^W dXU `UbY_T Y^

gXYSX dXU SXQ^WU _SSebbUT,

Contingent liabilities

< S_^dY^WU^d \YQRY\Ydi Yc8

" Q `_ccYR\U _R\YWQdY_^* QbYcY^W Vb_] `Qcd UfU^dc Q^T dXU UhYcdU^SU _V gXYSX gY\\ RU S_^VYb]UT Ri VedebU UfU^dc gXYSX

QbU ^_d U^dYbU\i e^TUb dXU S_^db_\ _V dXU >_]`Q^i* _b

" Q `bUcU^d _R\YWQdY_^ QbYcY^W Vb_] `Qcd UfU^dc Red Yc ^_d bUS_W^YcUT RUSQecU8

o Yd Yc ^_d SUbdQY^ dXQd bUc_ebSUc Y^S_b`_bQdY^W US_^_]YS RU^UVYdc gY\\ RU ^UUTUT d_ cUdd\U dXU TURd _b*

o dXU Q]_e^d _V dXU TURd SQ^^_d RU ]UQcebUT bU\YQR\i U^_eWX,

>_^dY^WU^d \YQRY\YdYUc QbU QccUccUT S_^dY^e_ec\i d_ TUdUb]Y^U gXUdXUb Q^ _edV\_g _V bUc_ebSUc Y^S_b`_bQdY^W US_^_]YS RU^UVYdc

RUS_]Uc \Y[U\i, DV dXUbU Yc \Y[U\i d_ RU Q^ _edV\_g _V bUc_ebSUc Y^S_b`_bQdY^W US_^_]YS RU^UVYdc V_b Q `bUfY_ec\i bUS_W^YcUT

S_^dY^WU^d \YQRY\Ydi* Q `b_fYcY_^ gY\\ RU bUS_W^YcUT Y^ dXU VY^Q^SYQ\ cdQdU]U^dc _V dXU `UbY_T Y^ gXYSX dXU SXQ^WU _SSebbUT* e^\Ucc

Q bU\YQR\U UcdY]QdU SQ^^_d RU ]QTU* Y^ gXYSX SQcU Q S_^dY^WU^d \YQRY\Ydi gY\\ RU TYcS\_cUT,

4. RISK MANAGEMENT

4.1. General description of the risk management framework

PYdXY^ dXU >_]`Q^i* bYc[ ]Q^QWU]U^d Yc Q cicdU]QdYS* S_^dY^e_ec Q^T bYW_b_ec `b_SUcc* gXYSX Y^S\eTUc dXU `b_SUccUc _V

YTU^dYVYSQdY_^* Q^Q\icYc* `\Q^^Y^W* S_^db_\ Q^T bYc[ bUc_\edY_^* XQfY^W Qc _RZUSdYfU dXU SQbbiY^W _ed _V dXU RecY^Ucc QSdYfYdi Y^

S_^TYdY_^c _V UVVYSYU^Si Q^T ]Y^Y]YjY^W dXU `_ccYR\U ^UWQdYfU UVVUSdc dXQd S_e\T QVVUSd dXU >_]`Q^i%c QSdYfYdi,

MXU ]QY^ bYc[c Qcc_SYQdUT gYdX dXU >_]`Q^i%c QSdYfYdi QbU _V Q VY^Q^SYQ\ Q^T _`UbQdY_^Q\ ^QdebU* bUce\dY^W Vb_] dXU SQbbiY^W _ed

_V VY^Q^SY^W QSdYfYdYUc Y^ Q ]YSb_SbUTYd cicdU] _^ dXU dUbbYd_bi _V K_]Q^YQ,

MXU cYW^YVYSQ^d bYc[c ]_^Yd_bUT gYdXY^ dXU >_]`Q^i QbU8 SbUTYd bYc[* \YaeYTYdi bYc[* ]Qb[Ud bYc[ Q^T _`UbQdY_^Q\ bYc[, GQb[Ud bYc[

Y^S\eTUc SebbU^Si bYc[ Q^T Y^dUbUcd bQdU bYc[,

4.2. Credit risk

>bUTYd bYc[ Yc dXU bYc[ dXQd dXU >_]`Q^i gY\\ Y^Seb Q VY^Q^SYQ\ \_cc YV Q S\YU^d _b `Qbd^Ub Y^ Q dbQ^cQSdY_^ Y^ VY^Q^SYQ\ Y^cdbe]U^dc

VQY\c d_ Ve\VY\ Ydc S_^dbQSdeQ\ _R\YWQdY_^c,

D^ QSS_bTQ^SU gYdX dXU `b_fYcY_^c _V dXU Y^dUb^Q\ \U^TY^W bUWe\QdY_^c* dXU >_]`Q^i S_^S\eTUc \_Q^ QWbUU]U^dc gYdX Y^TYfYTeQ\c*

c_ dXQd dXU `_bdV_\Y_ T_Uc ^_d XQfU cYW^YVYSQ^d Uh`_cebUc Q^T Yc ceRZUSd d_ S_\\USdYfU Q^Q\icYc, A_b S_\\USdYfU Q^Q\icYc* VY^Q^SYQ\

QccUdc QbU Wb_e`UT Y^d_ Wb_e`c &`_bdV_\Y_c' dXQd XQfU cY]Y\Qb SXQbQSdUbYcdYSc _V SbUTYd bYc[ l dXU `eb`_cU _V dXU `__\ Yc d_ ]UUd

dXU _RZUSdYfU _V bUS_W^YcY^W Uh`USdUT \_cc _^ \U^TY^W _fUb Q \YVUdY]U gXU^ dXUbU QbU cYW^YVYSQ^d Y^SbUQcUc Y^ SbUTYd bYc[,

A_b dXU `eb`_cU _V QccUccY^W dXU Uh`USdUT \_cc* dXU >_]`Q^i Wb_e`c dXU `_bdV_\Y_c Y^d_ bYc[ S\QccUc &cdQWU /* cdQWU 0* cdQWU

1' l UQSX S\Qcc XQfY^W Q c`USYVYS gQi _V SQ\Se\QdY^W dXU QTZecd]U^d, A_b dXU `eb`_cUc _V dXU S_\\USdYfU QccUcc]U^d _V dXU

Y]`QYb]U^d _V SbUTYd Uh`_cebUc* QbU Q``\YUT dXU `bY^SY`\Uc V_b SQ\Se\QdY^W dXU Y]`QYb]U^d QTZecd]U^d Qc _ed\Y^UT Y^ dXU c`USYVYS

Y^dUb^Q\ bUWe\QdY_^c Q^T ]UQcebUc dXU Uh`USdUT \_ccUc _^ dXU SbUTYd Y^ bU\QdY_^ d_ dXU TYcdbYRedY_^ _V SbUTYd Uh`_cebUc Ri cdQWUc,

4.2.1.Qualitative analysis of credit risk

Maximum exposure to credit risk

MXU dQR\U RU\_g cX_gc dXU ]QhY]e] Uh`_cebU d_ dXU >bUTYd KYc[ _V dXU >_]`Q^i Qc Qd 1/ ?USU]RUb 0.00 Q^T 1/ ?USU]RUb

0.0/* gYdX_ed dQ[Y^W Y^d_ QSS_e^d dXU WeQbQ^dUUc XU\T, A_b RQ\Q^SU cXUUd QccUdc* Uh`_cebUc QbU cX_g^ Qd ^Ud R__[ fQ\eU,

31 December 2022 31 December 2021

>QcX Q^T SQcX UaeYfQ\U^dc 2,122,641 1,51.,3.6
KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc /6,024,534 13,734,340
F_Q^c Q^T QTfQ^SUc WbQ^dUT d_ Secd_]Ubc /03,33/,23. 60,137,/06
F_Q^c d_ bU\QdUT `QbdYUc 0.,330,463 04,057,002
IdXUb QccUdc &dbQTU bUSUYfQR\Uc' 0,461,27/ /,200,26.

Total 171.379.245 149.747.902
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MXU dQR\U RU\_g cX_gc dXU ^Ud Uh`_cebU bUWQbTY^W dXU VY^Q^SYQ\ WeQbQ^dUUc YcceUT Ri dXU >_]`Q^i V_b dXU R_^Tc YcceUT Ri

@\UfY^W Bb_e` L< Q^T dXU bU\QdUT `b_fYcY_^ Qd dXU cYdeQdY_^ _V 1/ ?USU]RUb 0.00 Q^T 1/ ?USU]RUb 0.0/,

31 December 2022 31 December 2021

AY^Q^SYQ\ WeQbQ^dUUc + ^Ud Uh`_cebU + 1,734,001

Jb_fYcY_^c V_b VY^Q^SYQ\ WeQbQ^dUUc + &0,5.5,611'

D^ 0.00 dXU WeQbQ^di bUS_W^YcUT bUWQbTY^W dXU R_^Tc YcceUT Ri @\UfY^W Wb_e` XQfU RUU^ TUbUS_W^YcUT,

MXU V_\\_gY^W dQR\Uc `b_fYTU Y^V_b]QdY_^ _^ dXU aeQ\Ydi _V VY^Q^SYQ\ QccUdc ]UQcebUT Qd Q]_bdYcUT S_cd Vb_] Q SbUTYd bYc[

`Ubc`USdYfU, N^\Ucc _dXUbgYcU c`USYVYUT* V_b Q\\ dXU VY^Q^SYQ\ QccUd `_cYdY_^c ]U^dY_^UT* dXU Uh`_cebUc Y^ dXU dQR\Uc RU\_g QbU

`bUcU^dUT Qd ^Ud SQbbiY^W Q]_e^d,

MXU S\QccYVYSQdY_^ SQdUW_bYUc V_b SbUTYd bYc[ Q^Q\icYc QbU Qc V_\\_gc8

" >ebbU^d l ^_d TeU

" IfUbTeU e` d_ 1. TQic

" IfUbTeU Vb_] 1/ d_ 4. TQic

" IfUbTeU _fUb 4. TQic

MXU Uh`\Q^QdY_^ _V dXU dUb]c "LdQWU /"* "LdQWU 0" Q^T "LdQWU 1" Yc Y^S\eTUT Y^ H_dU 1,/0,

MXU S_]`Q^i X_\Tc SQcX Q^T SQcX UaeYfQ\U^dc Qc Qd 1/ ?USU]RUb 0.00, MXU Q^Q\icYc _V S_e^dUb`QbdYUc RQcUT _^ dXU bQdY^W

_V AYdSX Q^T ?e^ $ =bQTcdbUUd Yc `bUcU^dUT Y^ dXU dQR\U RU\_g8

31 December 2022 31 December 2021

===) AYdSX KQdY^W 53 +

==+ AYdSX KQdY^W 0,175,5/. 4//,517

3</ ?$= KQdY^W /,725,.56 1,//6,547

Total 4.344.863 3.730.508

MXU S\QccYVYSQdY_^ Ri cdQWUc _V SQcX Q^T SQcX UaeYfQ\U^dc Q^T @>F Qd dXU bU`_bdY^W TQdU Yc Qc V_\\_gc8

31 December 2022

Cash and cash equivalents Stage 1 Stage 2 Stage 3 TOTAL

>ebbU^d QSS_e^dc gYdX RQ^[c Q^T _dXUb VY^Q^SYQ\

Y^cdYdedY_^c Y^ V_bUYW^ SebbU^Si

/,724,15. + + /,724,15.

>ebbU^d QSS_e^dc gYdX RQ^[c Q^T _dXUb VY^Q^SYQ\

Y^cdYdedY_^c Y^ KIH

0,176,271 + + 0,176,271

@h`USdUT SbUTYd \_ccUc + + + +

Net worth 4.344.863 + + 4.344.863

31 December 2021

Cash and cash equivalents Stage 1 Stage 2 Stage 3 TOTAL

>ebbU^d QSS_e^dc gYdX RQ^[c Q^T _dXUb

VY^Q^SYQ\ Y^cdYdedY_^c Y^ V_bUYW^ SebbU^Si

1,//1,..7 + + 1,//1,..7

>ebbU^d QSS_e^dc gYdX RQ^[c Y^ KIH 4/5,277 + + 4/5,277

@h`USdUT SbUTYd \_ccUc + + + +

Net worth 3.730.508 + + 3.730.508
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MXU V_\\_gY^W dQR\Uc `b_fYTU Y^V_b]QdY_^ _^ dXU cYdeQdY_^ _V TU\Qic bU\QdUT d_ bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Qd

Q]_bdYcUT S_cd Q\\_SQdUT d_ dXU 1 cdQWUc8

31 December 2022

Receivables from sale in instalments contracts Stage 1 Stage 2 Stage 3 TOTAL

H_d TeU //,007,174 3/5,5.2 /1,6.2 //,54.,7.2

IfUbTeU /+1. TQic 1,1/5,47/ /,025,427 15,71. 2,4.1,05.

IfUbTeU 1/+4. TQic /,746 /,/53,340 61,1/4 /,04.,623

IfUbTeU ;4. TQic + + 3,174,7.5 3,174,7.5

@h`USdUT SbUTYd \_ccUc &/40,34/' &322,4/0' &2,.45,776' &2,553,/5.'

Net worth 14.386.494 2.396.303 1.463.959 18.246.756

31 December 2021

Receivables from sale in instalments contracts Stage 1 Stage 2 Stage 3 TOTAL

H_d TeU 0/,366,171 /,777,713 + 01,366,107

IfUbTeU /+1. TQic 3,053,/50 2,204,762 /5,552 7,5/7,707

IfUbTeU 1/+4. TQic + + /,773,57/ /,773,57/

IfUbTeU ;4. TQic + + //,157,721 //,157,721

@h`USdUT SbUTYd \_ccUc &576,623' &/,.1.,25.' &6,676,//3' &/.,505,21.'

Net worth 26.064.720 5.396.449 4.495.393 35.956.562

31 December 2022

Loans and advances receivables from

customers
Stage 1 Stage 2 Stage 3 TOTAL

H_d TeU /.0,67/,3./ 0,.60,374 /27,160 /.3,/01,26.

IfUbTeU /+1. TQic /0,572,170 2,.27,4.3 31,113 /4,675,11/

IfUbTeU 1/+4. TQic 2,1/2 5,363,4.2 /6/,4/2 5,55/,310

IfUbTeU ;4. TQic + + 6,62.,725 6,62.,725

@h`USdUT SbUTYd \_ccUc &1,055,435' &2,/50,105' &3,41/,634' &/1,.6/,62.'

Net worth 112.412.550 9.545.478 3.593.422 125.551.450

31 December 2021

Loans and advances receivables from

customers
Stage 1 Stage 2 Stage 3 TOTAL

H_d TeU 46,522,2.6 0,013,247 + 5.,757,655

IfUbTeU /+1. TQic 3,20.,352 2,660,0.1 + /.,1.0,556

IfUbTeU 1/+4. TQic + + /,74/,.5. /,74/,.5.

IfUbTeU ;4. TQic + + 5,.65,5.1 5,.65,5.1

@h`USdUT SbUTYd \_ccUc &/,477,240' &/,/17,066' &3,/11,33.' &5,750,1..'

Net worth 72.465.520 5.978.384 3.915.224 82.359.128

4.2.2. Guarantees relating to receivables from sale in instalments contracts and loan receivables

MXU aeQ\Ydi _V bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ bUSUYfQR\Uc Yc TUdUb]Y^UT Ri Q^Q\icY^W dXU _fUbQ\\

SbUTYdg_bdXY^Ucc _V dXU S\YU^d Q^T dXU QccUdc VY^Q^SUT* gXYSX QbU Y^dbY^cYS S_\\QdUbQ\, MXU >_]`Q^i X_\Tc WeQbQ^dUUc bU\QdY^W

d_ VY^Q^SYQ\ QccUdc Qd Q]_bdYcUT S_cd Y^ dXU V_b] _V dXU VY^Q^SUT W__Tc* gXYSX QbU _RZUSdc _V cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc* _fUb
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gXYSX dXU >_]`Q^i X_\Tc dXU _g^UbcXY` bYWXd e^dY\ dXU U^T _V dXU S_^dbQSd, A_b \_Q^c bUSUYfQR\Uc* dXU >_]`Q^i X_\Tc

WeQbQ^dUUc Y^ dXU V_b] _V Q `\UTWU gYdX_ed TYc`_ccUccY_^ bU`bUcU^dY^W dXU VY^Q^SUT QccUdc,

MXU WeQbQ^dUUc bU\QdUT d_ bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ bUSUYfQR\Uc Qc Qd 1/ ?USU]RUb 0.00 QbU

`bUcU^dUT Y^ dXU dQR\U RU\_g8

Receivables from sale in
instalments contracts Loans receivables

Net exposure 18.246.756 125.551.450
LdQWU / /2,/47,.26 //0,.46,552
LdQWU 0 0,737,244 /1,275,/42
LdQWU 1 5/3,66/ 1,713,2.1

M_dQ\ WeQbQ^dUUc 17.844.395 129.501.341

MXU WeQbQ^dUUc bU\QdUT d_ bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ bUSUYfQR\Uc Qc Qd 1/ ?USU]RUb 0.0/ QbU

`bUcU^dUT Y^ dXU dQR\U RU\_g8

Receivables from sale in
instalments contracts Loans receivables

Net exposure 35.615.279 82.226.781
LdQWU / 04,26.,2/2 51,12/,131
LdQWU 0 4,225,2/1 5,/.1,556
LdQWU 1 1,156,407 2,3.1,335

M_dQ\ WeQbQ^dUUc 36.306.457 84.948.688

Assets obtained by taking possession of the security

?UdQY\c _V dXU QccUdc _RdQY^UT Ri dXU >_]`Q^i Ri dQ[Y^W `_ccUccY_^ _V WeQbQ^dUUc bU\QdY^W d_ bUSUYfQR\Uc Vb_] cQ\U Y^

Y^cdQ\]U^dc S_^dbQSdc Q^T XU\T Qd dXU U^T _V dXU iUQb QbU cUd _ed Y^ H_dU /7,

MXU S_]`Q^i%c `_\YSi Yc d_ \__[ V_b c_\edY_^c d_ UVVUSdYfU\i cU\\ dXU bU`_ccUccUT W__Tc Y^ Q dY]U\i ]Q^^Ub, MXU S_]`Q^i T_Uc

^_d ecU dXU bU`_ccUccUT QccUdc V_b Ydc _g^ _`UbQdY_^c,

4.2.3. Amounts resulting from expected credit losses

MXU S_]`Q^i `bUcU^dc RU\_g dXU Qcce]`dY_^c Q^T dUSX^YaeUc ecUT d_ UcdY]QdU Y]`QYb]U^d,

Significant increase in credit risk

PXU^ TUdUb]Y^Y^W gXUdXUb dXU TUVQe\d bYc[ _V Q VY^Q^SYQ\ Y^cdbe]U^d XQc Y^SbUQcUT cYW^YVYSQ^d\i cY^SU Y^YdYQ\ bUS_W^YdY_^* dXU

>_]`Q^i S_^cYTUbc dXU Y^V_b]QdY_^ bUQc_^QR\U Q^T ZecdYVYQR\U* gXYSX Yc bU\UfQ^d Q^T QfQY\QR\U gYdX_ed e^TeU S_cd _b UVV_bd,

MXYc Y^S\eTUc aeQ^dYdQdYfU Q^T aeQ\YdQdYfU Y^V_b]QdY_^ Q^T Q^Q\icYc* RQcUT _^ dXU XYcd_bYSQ\ Uh`UbYU^SU _V dXU >_]`Q^i Q^T _^

dXU UfQ\eQdY_^ _V SbUTYd bYc[ Uh`Ubdc ecY^W Q `b_c`USdYfU ]Q^^Ub _V Q^Q\icY^W dXU Y^V_b]QdY_^ QfQY\QR\U,

MXU S_]`Q^i S_^cYTUbc dXQd Q VY^Q^SYQ\ Y^cdbe]U^d `bUcU^dc Q cYW^YVYSQ^d Y^SbUQcU Y^ SbUTYd bYc[ gXU^ dXU V_\\_gY^W SbYdUbYQ QbU

]Ud8

+ dXU VY^Q^SYQ\ QccUd XQc `Qi]U^d TU\Qic _V 1/+4. TQic9

+ dXU VY^Q^SYQ\ QccUd XQc e^TUbW_^U bUcdbeSdebY^W Q^T Yc Y^ dXU XUQ\Y^W `UbY_T* gXUbU `bUfY_ec\i XQc RUU^ S\QccYVYUT Y^ cdQWU 1,

<^ Uh`_cebU dXQd Yc S\QccYVYUT Y^ LdQWU 0 TeU d_ dXU cYW^YVYSQ^d Y^SbUQcU Y^ SbUTYd bYc[ Yc bUS\QccYVYUT d_ LdQWU / gXU^ Yd ^_ \_^WUb

]UUdc Q^i _V dXU >bYdUbYQ bU\UfQ^d V_b LdQWU 0, D^ dXU SQcU _V bUcdbeSdebUT Uh`_cebUc* dXUi QbU S\QccYVYUT Y^ cdQWU 0* Q^T SQ^

]YWbQdU d_ cdQWU /* QVdUb dXUi ^_ \_^WUb ]UUd Q^i _V dXU bU\UfQ^d SbYdUbYQ V_b cdQWU 0 V_b 0 ]_^dXc,

Incorporating future macroeconomic information (forward-looking elements)

MXU S_]`Q^i Y^S\eTUc V_bgQbT+\__[Y^W Y^V_b]QdY_^ R_dX Y^ dXU SbUTYd bYc[ QccUcc]U^d _V Q^ Y^cdbe]U^d dXQd XQc Y^SbUQcUT

cYW^YVYSQ^d\i cY^SU Y^YdYQ\ bUS_W^YdY_^ Q^T Y^ dXU ]UQcebU]U^d _V dXU @>F,

MXU US_^_]YS cSU^QbY_c ecUT _^ 1/ ?USU]RUb 0.00 Y^S\eTUT dXU ^Uhd [Ui Y^TYSQd_bc V_b dXU iUQbc 0.00 d_ 0.01, MXU VYWebUc

RU\_g cX_g dXU bUce\d _V S_]RY^Y^W ]QSb_US_^_]YS cSU^QbY_c &RQcYS Q^T `UccY]YcdYS' Y^d_ Q cY^W\U Uh`USdUT fQ\eU,

MXU US_^_]YS cSU^QbY_c ecUT

D^TYSQd_b 0.00 0.01

N^U]`\_i]U^d bQdU 3,2# 3,2#

D^V\QdY_^ bQdU /7,3# /2,6#

B?J Y^TUh 2,4# 0,7#
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_^ 1/ ?USU]RUb 0.0/ Y^S\eTUT dXU V_\\_gY^W [Ui Y^TYSQd_bc V_b dXU iUQbc 0.0/ d_ 0.008

=UV_bU EQ^eQbi 0.0.* dXU Hierarchical Bayes ]_TU\ gQc Q``\YUT* Red WYfU^ dXU e^`bUSUTU^dUT Y]`QSd _V >_fYT+/7 _^ dXU

g_b\T US_^_]i Q^T dXU e^SUbdQY^dYUc SbUQdUT Y^ Q\\ ]Qb[Udc* dXU Q``b_QSX XQc RUU^ ]_TYVYUT Y^ Q \Y^UQb bU\QdY_^cXY` RUdgUU^

SXQ^WUc Y^ U^dbi fQbYQR\Uc Q^T J? SXQ^WUc* c_ dXQd dXU ]_TU\ Q``\YUT Vb_] EQ^eQbi 0.0. _^gQbTc ecUc Uh`USdUT SXQ^WUc

Y^ dXU ]QSb_US_^_]YS Y^TYSQd_bc Vb_] iUQb d_ iUQb Q^T Y]`\YUc dXU cQ]U SXQ^WU* _b LY]Y\Qb d_ cdU` / J?, <\\ Y^`ed fQbYQR\Uc

QbU gUYWXdUT QSS_bTY^W d_ dXUYb cYW^YVYSQ^SU Qd dXU TUVQe\d bQdUc _V dXU >_]`Q^i%c S\YU^dc Q^T QbU QTTUT d_WUdXUb c_ Qc d_

_RdQY^ dXU _edS_]U _V dXU RQcU\Y^U cSU^QbY_,

MXU gUYWXdc Q\\_SQdUT d_ UQSX ]QSb_US_^_]YS fQbYQR\U Y^ dXU S_^cdbeSdY_^ _V dXU RQcU\Y^U cSU^QbY_* V_b 0.00 Q^T UQSX bU\UfQ^d

V_bUSQcd iUQb* QbU Qc V_\\_gc8

MXU gUYWXdc Q\\_SQdUT d_ UQSX ]QSb_US_^_]YS fQbYQR\U Y^ dXU S_^cdbeSdY_^ _V dXU RQcU\Y^U cSU^QbY_* V_b 0.0/ Q^T UQSX bU\UfQ^d

V_bUSQcd iUQb* QbU Qc V_\\_gc8

ECL measurement

MXU ]QY^ bU\UfQ^d `QbQ]UdUbc V_b dXU ]UQcebU]U^d _V @>F QbU dXU V_\\_gY^W8

" `b_RQRY\Ydi _V TUVQe\d &J?'9

" \_cc Y^ SQcU _V TUVQe\d &FB?'9 Q^T

" Uh`_cebU Y^ SQcU _V TUVQe\d &@<?'

MXU @>F V_b LdQWU / Uh`_cebUc cXQ\\ RU SQ\Se\QdUT Ri ]e\dY`\iY^W dXU /0+]_^dX J? Ri dXU FB? Q^T @<?, MXU \YVUdY]U @>F Yc

SQ\Se\QdUT Ri ]e\dY`\iY^W dXU J? _fUb dXU \YVUdY]U _V dXU \_Q^- cQ\U Y^ Y^cdQ\]U^dc QWbUU]U^d gYdX FB? Q^T @<?,

Probability of default (PD)

J? l `b_RQRY\Ydi _V TUVQe\d Yc Q^ UcdY]QdU _V dXU `b_RQRY\Ydi _V TUVQe\d gYdXY^ dXU /0+]_^dX _b \YVUdY]U `UbY_T &dXU dY]U X_bYj_^

TU`U^Tc _^ dXU di`U @>F l /0]@>F _b FM@>F', MXU TUVQe\d TYcdbYRedY_^ fUSd_b &??O' Yc dXU UcdY]QdY_^ _V dY]U d_ TUVQe\d*

U^cebUc dXU TYcdbYRedY_^ _V J? _fUb Q `UbY_T _V /0 ]_^dXc _b _fUb dXU \YVUdY]U,

MXU TUVQe\d `b_RQRY\Ydi Yc Q^ UcdY]QdU _V dXU `_ccYRY\Ydi _V TUVQe\d Y^ Q SUbdQY^ `UbY_T _V dY]U* TUVY^UT Qc 4/ ?J?,

M_ UcdY]QdU J?* dXU >_]`Q^i ecUc dXU GQb[_f SXQY^ ]UdX_T_\_Wi* gXYSX Y^f_\fUc Q cdQdYcdYSQ\ Q^Q\icYc _V XYcd_bYSQ\ dbQ^cYdY_^c

RUdgUU^ TU\Y^aeU^d bUSUYfQR\Uc d_ UcdY]QdU dXU \Y[U\YX__T dXQd dXU \_Q^-cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd bUSUYfQR\U gY\\ UfU^deQ\\i

U^T e` Y^ TUVQe\d,

MXU S_]`Q^i ecUc Q S_^dY^e_ec dbQ^cYdY_^Q\ `UbY_T _V /0 ]_^dXc &_b \Ucc YV dXU QSdeQ\ \YVUdY]U _V dXU `b_TeSd Yc cX_bdUb _b YV

bU`bUcU^dQdYfU XYcd_bYSQ\ TQdQ QbU QfQY\QR\U V_b Q cX_bdUb `UbY_T' Q^T dXU \YVUdY]U UcdY]QdU XQc RUU^ TUVY^UT Qc dXU "^" _V dXU

/0+]_^dX ]QdbYh `_gUb &Yd T_Uc ^_d TU`U^T _^ dXU UcdY]QdUT cUbfYSU \YVU* V_b UhQ]`\U* YV dXU cUbfYSU \YVU Yc 14 ]_^dXc* dXU^ ^

: 1',

@h`_cebUc QbU Wb_e`UT Y^d_ Wb_e`c QSS_bTY^W d_ &?J?' dXU TQic TeU _^ \_Q^c- cQ\U Y^ Y^cdQ\]U^dc QWbUU]U^dc,

MXU S_]`Q^i ecUc dXU dbQ^cYdY_^ `UbY_T _V 4 ]_^dXc &S_^dY^e_ec X_bYj_^' Q^T dXU \YVUdY]U UcdY]QdY_^ Yc TUVY^UT Qc dXU `_gUb

_V dXU "^" _V dXU 4+]_^dX ]QdbYh, MXU SQ\Se\QdY_^c QbU Q``\YUT Qd dXU \UfU\ _V `_bdV_\Y_c &Y,U, dXU cQ\U Y^ Y^cdQ\]U^dc QWbUU]U^d

D^TYSQd_b 0.0/ 0.00

N^U]`\_i]U^d bQdU 3,/# 2,4#

D^V\QdY_^ bQdU 5,6# 4,1#

B?J Y^TUh 3,1# 2,7#

D^TYSQd_b 0.0/ 0.00

N^U]`\_i]U^d bQdU 25,3# 25,3#

D^V\QdY_^ bQdU 25,3# 25,3#

B?J Y^TUh 3# 3#

D^TYSQd_b 0.0. 0.0/

N^U]`\_i]U^d bQdU 4.# 25,3#

D^V\QdY_^ bQdU /.# 25,3#

B?J Y^TUh 1.# 3#
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`_bdV_\Y_ Q^T dXU \_Q^ `_bdV_\Y_',

Model of forward-looking macroeconomic indicators for the assessment of portfolio depreciation

D^ QSS_bTQ^SU gYdX DAKL 7* dXU >_]`Q^i QccUccUc dXU V_bgQbT+\__[Y^W Y^V_b]QdY_^ Q^T Y^S_b`_bQdUc Yd Y^ Ydc Y]`QYb]U^d ]_TU\,

>XQ^WUc Y^ dXU @>F ]_TU\ QbU SQ\Se\QdUT Y^ fYUg _V Uh`USdUT VedebU SXQ^WUc Y^ ]QSb_US_^_]YS VQSd_bc &]QSb_ ]_TU\', JbY_b

d_ EQ^eQbi 0.0.* dXU >_]`Q^i ecUT dXU CYUbQbSXYSQ\ =QiUc ]_TU\* Red WYfU^ dXU e^`bUSUTU^dUT Y]`QSd _V dXU >_fYT+/7

`Q^TU]YS _^ dXU US_^_]i Qb_e^T dXU g_b\T Q^T e^SUbdQY^di Y^ Q\\ ]Qb[Udc* dXU Q``b_QSX XQc RUU^ SXQ^WUT Y^ dXU \Y^UQb

bU\QdY_^cXY` RUdgUU^ SXQ^WUc Y^ Y^`ed fQbYQR\Uc Q^T J? SXQ^WUc,

MXU ]QSb_ ]_TU\ ecUc dXU Uh`USdUT SXQ^WUc Y^ ]QSb_US_^_]YS Y^TYSQd_bc Vb_] iUQb d_ iUQb Q^T Qcce]Uc dXU cQ]U _b cY]Y\Qb

SXQ^WU V_b LdQWU /,

MXU V_\\_gY^W fQbYQR\Uc QbU ecUT8

/, B?J &B?J' Wb_gdX9

0, >XQ^WU Y^ dXU e^U]`\_i]U^d bQdU &NK'9

1, >XQ^WU Y^ dXU Y^V\QdY_^ bQdU &DK',

MXUcU fQbYQR\Uc gUbU V_e^T d_ XQfU Q cYW^YVYSQ^d S_bbU\QdY_^ gYdX dXU `b_RQRY\Ydi _V TUVQe\d,

D^ _bTUb d_ Y^S_b`_bQdU `_ccYR\U US_^_]YS V\eSdeQdY_^c Q^T e^SUbdQY^di Y^d_ dXU ]QSb_ ]_TU\ ecUT Ri dXU >_]`Q^i* dg_

cSU^QbY_c QbU S_^cYTUbUT dXQd QbU ecUT V_b dXU VY^Q\ SQ\Se\QdY_^ _V dXU gUYWXdUT QfUbQWU `b_RQRY\Ydi8

- dXU RQcU\Y^U cSU^QbY_ Yc SQ\Se\QdUT Qc dXU gUYWXdUT QfUbQWU _V Q\\ dXU Y^YdYQ\ fQbYQR\Uc, MXU gUYWXdc _V dXU Y^YdYQ\

fQbYQR\Uc QbU SXQ^WUT TU`U^TY^W _^ dXU Y]`QSd dXUi XQfU _^ dXU `b_RQRY\Ydi _V TUVQe\d, A_b dXU RQcU\Y^U cSU^QbY_*

dXU Y^YdYQ\ fQbYQR\Uc XQfU dXU gUYWXdc8 NK : 4.#* B?J : 1.#* DK : /.#,

- MXU `UccY]YcdYS cSU^QbY_ Yc SQ\Se\QdUT Ri `b_`_bdY_^Q\\i Y]`b_fY^W-g_bcU^Y^W dXU fQbYQR\Uc Y^ dXU RQcU\Y^U cSU^QbY_,

@QSX cSU^QbY_ Q\c_ XQc Q c`USYVYS `b_RQRY\Ydi _V QSXYUfU]U^d* gXYSX Yc S_^VYWebQR\U d_ dQ[U Y^d_ QSS_e^d `_dU^dYQ\ TYVVUbU^SUc

Y^ dXU ]QSb_US_^_]YS _ed\__[, MXU `UccY]YcdYS cSU^QbY_ Yc ]_TU\\UT Qcce]Y^W Q /3# TUdUbY_bQdY_^ Vb_] dXU e^TUb\iY^W

cSU^QbY_ TQdQ, A_b UhQ]`\U* YV V_b dXU RQcU\Y^U cSU^QbY_ NK Yd Yc 4,3#* dXU^ V_b dXU `UccY]YcdYS cSU^QbY_* Yd g_e\T RU 5,26#

&4,3#(//3#', MXU S_UVVYSYU^dc V_b QTZecdY^W dXU fQbYQR\Uc Y^ dXU `UccY]YcdYS cSU^QbY_ gUbU cU\USdUT _^ dXU RQcYc _V Y^TYSQd_bc

Vb_] UhdUb^Q\ c_ebSUc* U,W, @>=* DGA,

NceQ\\i* dXUcU Y^TYSQd_bc V_b Q `UccY]YcdYS cSU^QbY_ Y]`\i Q g_bcU^Y^W _V k/.# S_]`QbUT d_ dXU RQcU\Y^U cSU^QbY_* dXU

>_]`Q^i SX_cU d_ Q``\i Q gUYWXdY^W _V /3#, MXUbUV_bU* dXU >_]`Q^i XQc Y^S_b`_bQdUT ]_bU SQedY_ec Qcce]`dY_^c V_b dXU

`UccY]YcdYS cSU^QbY_, MXU gUYWXdUT QfUbQWU cSU^QbY_ Yc _RdQY^UT Ri gUYWXdY^W dXU dg_ cSU^QbY_c QR_fU &53# RQcU\Y^U

cSU^QbY_* 03# `UccY]YcdYS cSU^QbY_',

MXU bUce\d _V dXU gUYWXdUT QfUbQWU cSU^QbY_ Yc ]e\dY`\YUT Ri dXU S_bbU\QdY_^ S_UVVYSYU^d* gXYSX gQc TUdUb]Y^UT Qc UaeQ\ d_ .,3,

MXU bUce\d _V dXU ]QSb_ ]_TU\ Yc dXU^ Q``\YUT d_ dXU J? `QbQ]UdUbc V_b UQSX ]_^dX\i S\_cY^W cdQbdY^W ?USU]RUb 0.0/, MXU

]QSb_ `Ubc`USdYfU Yc e`TQdUT S_^cYcdU^d\i _^SU Q aeQbdUb9 dXec* dXU ]QSb_ ]_TU\ Yc Uh`USdUT d_ RU e`TQdUT _^SU Q aeQbdUb Y^

0.01,

MXU dQR\U RU\_g cX_gc dXU @>F V_b bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc-\_Q^c Q^T QTfQ^SUc d_ S\YU^dc Qcce]Y^W

dXQd dXU `UccY]YcdYS cSU^QbY_ Yc gUYWXdUT Ri /..# Y^cdUQT _V Q``\iY^W cU`QbQdU `b_RQRY\Ydi gUYWXdc V_b UQSX cSU^QbY_,

31 December 2022 31 December 2021

JUccY]YcdYS
cSU^QbY_

PUYWXdUT QfUbQWU
cSU^QbY_

JUccY]YcdYS
cSU^QbY_

PUYWXdUT QfUbQWU
cSU^QbY_

Bb_cc Uh`_cebU /1.,010,76/ /1.,010,76/ /./,.04,125 /./,.04,125
@>F 1,207,6/3 1,212,405 0,417,772 0,276,.25
Net exposure 126.803.166 126.798.354 98.386.353 98.528.301

Loss in the event of default

FB? Yc dXU \Y[U\i \_cc Y^ dXU UfU^d _V TUVQe\d, MXU S_]`Q^i UcdY]QdUc FB? `QbQ]UdUbc RQcUT _^ dXU XYcd_bi _V TURd S_\\USdY_^

bQdUc QWQY^cd dXU S_e^dUb`QbdYUc Y^f_\fUT, FB? ]_TU\c dQ[U Y^d_ QSS_e^d dXU cdbeSdebU* WeQbQ^dUUc Q^T bUS_fUbi S_cdc _V Q^i

S_\\QdUbQ\ dXQd QbU Q^ Y^dUWbQ\ `Qbd _V dXU VY^Q^SYQ\ QccUd, MXUi QbU SQ\Se\QdUT _^ dXU RQcYc _V SQcX V\_gc ecY^W dXU UVVUSdYfU

Y^dUbUcd bQdU Qc Q TYcS_e^d VQSd_b,
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MXU S_]`Q^i S\_cU\i dbQS[c bUS_fUbYUc Vb_] bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T e^`QYT \_Q^c Q^T bUfYcUc FB?

bQdUc UQSX ]_^dX V_b `_bdV_\Y_c RQcUT _^ QSdeQ\ bUS_fUbYUc bUSUYfUT,

MXU cQ]`\U ecUT d_ SQ\Se\QdU FB? S_^cYcdc _V Q\\ bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ bUSUYfQR\Uc dXQd gUbU

Y^ XYcd_bYSQ\ TUVQe\d, DV dXU dUb]Y^QdY_^ _V dXU S_^dbQSd XQ``U^c RUV_bU dXU cdQdU _V ^_^+`Qi]U^d Yc bUQSXUT* dXU^ dXU \_Q^ Yc

S_^cYTUbUT e^`QYT &e^`QYT Y^ QTfQ^SU' Q^T Yc Y^S\eTUT Y^ dXU FB? cQ]`\U, LeRcUaeU^d bUS_fUbYUc _^ ceSX bUSUYfQR\Uc Vb_]

cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc-\_Q^c QbU ]_^Yd_bUT _^ Q ]_^dX\i RQcYc, MXUi QbU V_\\_gUT Ri bUS_fUbYUc Vb_] dXU bUWe\Qb

S_\\USdY_^ `b_SUcc* SQb cQ\Uc* QccYW^]U^dc Q^T dXU S_ebd `b_SUcc,

MXU bUcdbeSdebUT cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd-\_Q^ &bUcd_bUT `Qi]U^d SQ`QSYdi QVdUb dUb]Y^QdY_^' Q\c_ QVVUSdc dXU FB? bQdU* Ri

Y^S_b`_bQdY^W dXU SQcX bUS_fUbUT QVdUb dXU bU^UgQ\ _V dXU QWbUU]U^d Q^T S_]`QbY^W Yd gYdX dXU Uh`_cebU d_ TUVQe\d _V dXU

ceRcUaeU^d bU^UgUT QWbUU]U^dc* Y^f_\fY^W dXU XUQ\Y^W bQdU, MXU XUQ\Y^W bQdU Vb_] bU^UgQ\c cXQ\\ RU SQ\Se\QdUT _fUb Q `UbY_T

_V V_eb iUQbc,

MXU FB? bQdU TUcSbYRUT QR_fU Yc ecUT V_b Q\\ Wb_e`c Y^ dXU `_bdV_\Y_ UhSU`d V_b dXU e^cUSebUT `_bdV_\Y_, A_b dXU e^cUSebUT

`_bdV_\Y_* FB? Yc UcdY]QdUT ecY^W dXU dbYQ^We\Qb bUS_fUbi ]QdbYh, MXU bUS_fUbi bUSUYfUT cXQ\\ RU e`TQdUT Qd Q^ UVVUSdYfU Y^dUbUcd

bQdU RQcUT _^ dXU ^e]RUb _V ]_^dXc RUdgUU^ dXU TQdU _^ gXYSX dXU QSS_e^d QSaeYbUc e^cUSebUT cdQdec Q^T dXU TQdU _^ gXYSX

dXU bUS_fUbi gQc bUSUYfUT, BYfU^ dXQd ]_cd SQb cQ\Uc dQ[U `\QSU RUV_bU bUSUYfY^W e^cUSebUT cdQdec* FB? V_b dXU e^cUSebUT

`_bdV_\Y_ Yc cYW^YVYSQ^d\i XYWXUb dXQ^ V_b _dXUb `_bdV_\Y_ Wb_e`c,

Exposure at Defualt (EAD))

@<? Yc dXU Uh`USdUT Uh`_cebU Y^ SQcU _V TUVQe\d, D^ dXU >_]`Q^i%c `b_SUUTY^Wc* dXU @<? TUbYfUc Vb_] dXU S_e^dUb`Qbdi%c

SebbU^d Uh`_cebU Q^T dXU `_dU^dYQ\ SXQ^WUc Y^ dXYc Uh`_cebU Q\\_gUT e^TUb dXU S_^dbQSd Q^T QbYcY^W Vb_] Y]`QYb]U^d, MXU @<?

_V Q VY^Q^SYQ\ QccUd Yc dXU Wb_cc SQbbiY^W Q]_e^d Qd dXU dY]U _V TUVQe\d,

@h`_cebU d_ TUVQe\d Yc ]_TU\\UT Ri QTZecdY^W dXU e^`QYT RQ\Q^SU _V bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T

bUSUYfQR\Uc _^ \_Q^c Q^T QTfQ^SUc d_ S\YU^dc Qd dXU bU`_bdY^W TQdU gYdX Uh`USdUT VedebU bU`Qi]U^dc _fUb dXU ^Uhd /0 ]_^dXc,

<d 1/ ?USU]RUb 0.00 Q^T 1 ?USU]RUb 0.0/ Yd Yc _^\i Q``\YUT d_ LdQWU / Uh`_cebUc, MXYc Yc T_^U _^ dXU RQcYc _V dXU S_^dbQSdeQ\

bU`Qi]U^d cSXUTe\Uc* QTZecdUT V_b dXU _RcUbfUT `bU`Qi]U^d bQdU, CYcd_bYSQ\ `bU`Qi]U^d ]_TU\c QbU S_^cYTUbUT d_ RU Q

bU\YQR\U UcdY]QdU V_b VedebU `bU`Qi]U^d QSdYfYdi,

Receivables from sale in instalments contracts and loans with modified terms

MXU S_^dbQSdeQ\ dUb]c _V Q cQ\U Y^ Y^cdQ\]U^dc S_^dbQSd-\_Q^ QWbUU]U^d ]Qi RU SXQ^WUT V_b Q ^e]RUb _V bUQc_^c* Y^S\eTY^W

SXQ^WY^W ]Qb[Ud S_^TYdY_^c* Secd_]Ub bUdU^dY_^ Q^T _dXUb VQSd_bc e^bU\QdUT d_ Q SebbU^d _b `_dU^dYQ\ TUdUbY_bQdY_^ Y^ dXU

Secd_]Ub%c SbUTYdg_bdXY^Ucc,

L_]UdY]Uc* dXU >_]`Q^i Y^dUbfU^Uc bQdXUb gYdX SXQ^WUc Y^ dXU Y^YdYQ\ S_^TYdY_^c bUWQbTY^W dXU \_Q^c-cQ\U Y^ Y^cdQ\]U^dc

S_^dbQSd* Y^ bUc`_^cU d_ dXU VY^Q^SYQ\ TYVVYSe\dYUc U^S_e^dUbUT Ri dXU R_bb_gUb Red T_Uc ^_d dQ[U `_ccUccY_^ _V Q^T T_Uc ^_d

bUaeYbU dXU S_\\USdY_^ _V dXU WeQbQ^dUUc, MXU >_]`Q^i S_^cYTUbc Q bUcdbeSdebUT cQ\U Y^ Y^cdQ\]U^dc-\_Q^ QWbUU]U^d gXU^

dXUcU SXQ^WUc QbU `b_fYTUT Qc Q bUce\d _V dXU R_bb_gUb%c `bUcU^d _b Uh`USdUT VY^Q^SYQ\ TYVVYSe\dYUc Q^T dXU >_]`Q^i g_e\T ^_d

XQfU QWbUUT _^ dXU] YV dXU R_bb_gUb%c VY^Q^SYQ\ cYdeQdY_^ XQT RUU^ c_e^T, D^TYSQd_bc _V VY^Q^SYQ\ XQbTcXY` Y^S\eTU TUVQe\d _b

?J?c RUV_bU SXQ^WUc, LeSX SXQ^WUc ]Qi Y^f_\fU UhdU^TY^W dXU `Qi]U^d ]_TQ\YdYUc Q^T QWbUUY^W _^ dXU ^Ug \_Q^ dUb]c,

DV dXU SXQ^WU T_Uc ^_d bUce\d Y^ ceRcdQ^dYQ\\i TYVVUbU^d SQcX V\_gc* Qc TUcSbYRUT QR_fU* dXU SXQ^WU T_Uc ^_d bUce\d Y^

TUbUS_W^YdY_^, =QcUT _^ dXU SXQ^WU Y^ TYcS_e^dUT SQcX V\_gc d_ dXU Y^YdYQ\ UVVUSdYfU Y^dUbUcd bQdU &@DK'* dXU >_]`Q^i bUS_bTc

Q WQY^ _b \_cc Y^ dXU Y^dUbUcd Y^S_]U-Uh`U^cUc SQ\Se\QdUT Ri dXU UVVUSdYfU Y^dUbUcd ]UdX_T d_ dXU UhdU^d dXQd Q^ Y]`QYb]U^d \_cc

XQc ^_d Q\bUQTi RUU^ bUS_bTUT,

MXU dQR\U RU\_g cX_gc dXU RQ\Q^SU _V bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ bUSUYfQR\Uc V_b gXYSX dXU

S_^dbQSdeQ\ dUb]c XQfU RUU^ SXQ^WUT8

31 December 2022 31 December 2021

KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ QWbUU]U^dc

gYdX ]_TYVYUT dUb]c

/.,657,12. /1,556,766

@h`USdUT SbUTYd \_ccUc &/,567,24.' &0*56.*51/'

Net balance of receivables 9.089.880 10.998.257

4.3. Market risk
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MXU S_]`Q^i Uh`_cUc YdcU\V d_ ]Qb[Ud bYc[c* gXYSX bU`bUcU^d dXU bYc[ dXQd dXU VQYb fQ\eU _b VedebU SQcX Y^V\_gc _V Q VY^Q^SYQ\

Y^cdbe]U^d gY\\ V\eSdeQdU Qc Q bUce\d _V SXQ^WUc Y^ ]Qb[Ud `bYSUc, GQb[Ud bYc[c bUce\d Vb_] _`U^ Y^dUbUcd bQdU Q^T UhSXQ^WU bQdU

`_cYdY_^c* Q\\ _V gXYSX QbU Uh`_cUT d_ WU^UbQ\ Q^T c`USYVYS ]Qb[Ud ]_fU]U^dc Q^T SXQ^WUc Y^ dXU \UfU\ _V f_\QdY\Ydi Y^ ]Qb[Ud

bQdUc _b `bYSUc* ceSX Qc Y^dUbUcd bQdUc* SbUTYd c`bUQT Q^T UhSXQ^WU bQdUc,

Interest rate risk

The sensitivity of assets, obligations and off-balance sheet elements to the change of interest – analysis of the change

of interest rates

D^dUbUcd bQdU bYc[ bUWQbTY^W SQcX V\_gc Yc dXU bYc[ Qd gXYSX dXU VedebU SQcX V\_gc _V Q VY^Q^SYQ\ Y^cdbe]U^d gY\\ V\eSdeQdU TeU d_

SXQ^WUc Y^ dXU ]Qb[Ud Y^dUbUcd bQdU, AQYb fQ\eU Y^dUbUcd bQdU bYc[ Yc dXU bYc[ Qd gXYSX dXU fQ\eU _V Q VY^Q^SYQ\ Y^cdbe]U^d gY\\

V\eSdeQdU TeU d_ SXQ^WUc Y^ dXU ]Qb[Ud Y^dUbUcd bQdU,

MXU >_]`Q^i%c Uh`_cebU d_ dXU bYc[ _V SXQ^WUc Y^ ]Qb[Ud Y^dUbUcd bQdUc Yc ]QY^\i bU\QdUT d_ \_^W+dUb] _R\YWQdY_^c gYdX fQbYQR\U

Y^dUbUcd bQdUc, F_Q^c QbU QddbQSdUT d_ Ve^T cQ\U Y^ Y^cdQ\]U^dc-\_Q^ S_^dbQSdc, D^ WU^UbQ\* dXU >_]`Q^i WbQ^dc Q^T bUSUYfUc

\_Q^c Qd Q VYhUT Y^dUbUcd bQdU* gXYSX Q\\_gc ]Y^Y]YjY^W Y^dUbUcd bQdU bYc[, ?eU d_ dXYc* dXU >_]`Q^i%c `_cYdY_^ _^ Y^dUbUcd bQdU

bYc[ Yc UaeQ\ d_ dXU \YaeYTYdi `_cYdY_^ `bUcU^dUT Y^ H_dU 2,2,

MXU cU^cYdYfYdi _V ^Ud Y^dUbUcd Y^S_]U d_ `_ccYR\U SXQ^WUc Y^ Y^dUbUcd bQdUc Q``\YUT Qd dXU U^T _V dXU bU`_bdY^W `UbY_T* gXY\U Q\\

_dXUb fQbYQR\Uc bU]QY^ S_^cdQ^d Yc cX_g^ Y^ dXU dQR\U RU\_g8

31 December 2022 31 December 2021

D^SbUQcU Y^dUbUcd bQdUc Ri 3# 1,/02,.1. 0,2/6,214

?USbUQcU Y^dUbUcd bQdUc Ri 3# +1,/02,.1. +0,2/6,214

Currency risk

MXU S_]`Q^i Yc ceRZUSd d_ dXU bYc[ _V dXU UVVUSdc _V UhSXQ^WU bQdU V\eSdeQdY_^c _^ Ydc VY^Q^SYQ\ `_cYdY_^ Q^T SQcX V\_gc, MXU

S_]`Q^i ]Q^QWUc dXU SebbU^Si bYc[ Ri S_^dY^e_ec\i Q^Q\ijY^W dXU VY^Q^SY^W ^UUTc Q^T Qf_YTY^W _fUb+S_^fUbcY_^ dbQ^cQSdY_^c,

MXU dQR\Uc RU\_g cX_g dXU >_]`Q^i%c Uh`_cebU d_ UhSXQ^WU bQdU bYc[ Qc Qd ?USU]RUb 1/* 0.00 Q^T ?USU]RUb 1/* 0.0/,

MXU dQR\Uc Y^S\eTU dXU <ccUdc Q^T FYQRY\YdYUc _V dXU >_]`Q^i Qd ^Ud SQbbiY^W Q]_e^dc* S\QccYVYUT Ri SebbU^Si,

As of 31 December 2022

Active RON EUR TOTAL

>QcX 0,176,271 /,724,15. 2,122,641

MbQTU bUSUYfQR\Uc Q^T _dXUb S\QY]c 702,2/5 /,537,.52 0,461,27/

F_Q^c d_ bU\QdUT `QbdYUc + 0.,330,463 0.,330,463

KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc /6,024,534 + /6,024,534

F_Q^c Q^T QTfQ^SUc WbQ^dUT d_ Secd_]Ubc /03,33/,23. + /03,33/,23.

Total assets 147.121.116 24.258.129 171.379.245

RON EUR TOTAL

Liabilities

=_bb_gY^Wc + /37,330,14. /37,330,14.

FYQRY\YdYUc bU\QdY^W d_ dXU bYWXd d_ ecU QccUdc 0,266 /,25.,077 /,250,565

IdXUb \YQRY\YdYUc 1,321,06. 423,515 2,/67,./5

Total liabilities 3.545.768 161.668.396 165.214.164

Net balance sheet position 143.575.348 (137.410.267) 6.165.081
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As of 31 December 2021

Active RON EUR TOTAL

>QcX 4/5,277 1,//1,..7 1,51.,3.6

MbQTU bUSUYfQR\Uc Q^T _dXUb S\QY]c /,..7,24. 2/1,.0. /,200,26.

F_Q^c d_ bU\QdUT `QbdYUc + 04,057,002 04,057,002

KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc 13,734,340 + 13,734,340

F_Q^c Q^T QTfQ^SUc WbQ^dUT d_ Secd_]Ubc
60,137,/06 + 60,137,/06

Total assets 119.942.649 29.805.253 149.747.902

Liabilities

=_bb_gY^Wc + //4,5/3,..6 //4,5/3,..6

FYQRY\YdYUc bU\QdY^W d_ dXU bYWXd d_ ecU QccUdc + /,476,145 /,476,145

IdXUb \YQRY\YdYUc 0,671,634 712,.3/ 1,605,7.5

Total liabilities 2.893.856 119.347.426 122.241.282

Net balance sheet position 117.048.793 (89.542.173) 27.506.620

MXU cU^cYdYfYdi _V `b_VYd _b \_cc d_ `_ccYR\U SXQ^WUc Y^ UhSXQ^WU bQdUc Q``\YUT Qd dXU U^T _V dXU bU`_bdY^W `UbY_T Y^ bU\QdY_^ d_

dXU Ve^SdY_^Q\ SebbU^Si* `b_fYTUT dXQd Q\\ _dXUb fQbYQR\Uc bU]QY^ S_^cdQ^d Yc cX_g^ Y^ dXU dQR\U RU\_g8

31 December 2022 31 December 2021

@NK UhSXQ^WU bQdU Y^SbUQcU _V 3# &4,65.,3/1' &2,255,/.7'

@NK UhSXQ^WU bQdU TUSbUQcU _V 3# 4,65.,3/1 2,255,/.7

4.4. Liquidity risk

FYaeYTYdi bYc[ Yc Qcc_SYQdUT UYdXUb gYdX Q^ U^dYdi%c TYVVYSe\di Y^ bQYcY^W dXU Ve^Tc ^USUccQbi d_ ]UUd Ydc _R\YWQdY_^c _b gYdX dXU

Y]`_ccYRY\Ydi _V dXU cQ]U U^dYdi d_ aeYS[\i cU\\ Q VY^Q^SYQ\ QccUd Qd Q fQ\eU S\_cU d_ Ydc VQYb fQ\eU,

MbQS[Y^W Q^T U^cebY^W \YaeYTYdi Yc _^U _V dXU Y]`_bdQ^d S_^SUb^c _V dXU >_]`Q^i%c ]Q^QWU]U^d,MXU Q^Q\icYc _V \YaeYTYdi

Y^TYSQd_bc Yc SQbbYUT _ed _^ Q ]_^dX\i RQcYc Ri U^cebY^W _`dY]Q\ SQcX V\_g `\Q^^Y^W* dQ[Y^W Y^d_ QSS_e^d dXU _edcdQ^TY^W TURdc,

MXU dQR\U RU\_g cX_gc dXU SQcX V\_gc `QiQR\U Q^T bUSUYfQR\U Ri dXU >_]`Q^i V_b Ydc VY^Q^SYQ\ \YQRY\YdYUc Q^T QccUdc*

S\QccYVYUT Ri dXU ]Y^Y]e] RUdgUU^ dXU bU]QY^Y^W S_^dbQSdeQ\ ]QdebYdYUc Qd dXU bU`_bdY^W TQdU Q^T dXU Uh`USdUT `Qi]U^d

TQdU,
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4.5. Fair values of financial assets and liabilities

AQYb fQ\eU Yc dXU `bYSU dXQd g_e\T XQfU RUU^ bUSUYfUT d_ cU\\ Q^ QccUd _b `QYT d_ dbQ^cVUb Q \YQRY\Ydi Y^ Q bUWe\Qb dbQ^cQSdY_^

RUdgUU^ `QbdYSY`Q^dc Qd dXU ]UQcebU]U^d TQdU, MXU TUdUb]Y^QdY_^ _V VQYb fQ\eU Yc RQcUT _^ dXU `bUce]`dY_^ dXQd dXU dbQ^cQSdY_^

d_ cU\\ dXU QccUd _b dXU dbQ^cVUb _V dXU \YQRY\Ydi dQ[Uc `\QSU UYdXUb8

- _^ dXU `bY^SY`Q\ ]Qb[Ud V_b dXU QccUd _b \YQRY\Ydi* _b

- Y^ dXU QRcU^SU _V Q ]QY^ ]Qb[Ud* Y^ dXU ]Qb[Ud ]_cd QTfQ^dQWU_ec d_ dXU QccUd _b \YQRY\Ydi,

MXU dQR\U RU\_g RbYUV\i cX_gc dXU SQbbiY^W Q]_e^dc Q^T VQYb fQ\eUc _V dX_cU VY^Q^SYQ\ QccUdc Q^T \YQRY\YdYUc dXQd XQfU ^_d RUU^

`bUcU^dUT Qd VQYb fQ\eU Y^ dXU >_]`Q^i%c VY^Q^SYQ\ cdQdU]U^dc,

Book value Fair value

Active
31 December

2022

31 December

2021

31 December

2022

31 December

2021

Fair

value

hierarchy

>QcX Q^T SQcX UaeYfQ\U^dc 2,122,641 1,51.,3.6 2,122,641 1,51.,3.6 0

KUSUYfQR\Uc Vb_] cQ\U Y^

Y^cdQ\]U^dc S_^dbQSdc

/6,024,534 13,4/3,057 05,2/0,1/0 24,3.0,.2/
1

F_Q^c Q^T QTfQ^SUc WbQ^dUT d_

Secd_]Ubc

/03,33/,23. 60,004,56/ /37,227,114 /05,435,./2
1

F_Q^c d_ bU\QdUT `QbdYUc 0.,330,463 04,057,002 /7,527,134 03,.57,616 1

IdXUb QccUdc &dbQTU bUSUYfQR\Uc' 0,461,27/ /,/56,651 0,461,27/ /,200,26. 1

Total assets at fair value 171.379.245 149.030.665 213.639.358 204.391.882

Liabilities

=_bb_gY^Wc /37,330,14. //4,5/3,..5 /37,330,14. //4,5/3,..4 1

FYQRY\YdYUc bU\QdY^W d_ dXU bYWXd d_

ecU QccUdc

/,250,565 /,476,146 /,250,566 /,476,147
1

IdXUb \YQRY\YdYUc 2,/67,./4 + 2,/67,.// 1,605,7.7 1

Total liabilities at fair value 165.214.163 118.413.375 165.214.159 122.241.284

<\\ QccUdc Q^T \YQRY\YdYUc* V_b gXYSX VQYb fQ\eU Yc ]UQcebUT _b `bUcU^dUT Y^ dXU VY^Q^SYQ\ cdQdU]U^dc* QbU SQdUW_bYcUT Y^ dXU VQYb

fQ\eUc XYUbQbSXi* Qc TUcSbYRUT Qc ceSX* _^ dXU RQcYc _V dXU \_gUcd \UfU\ _V fQ\eU* gXYSX Yc ]QdUbYQ\ V_b ]UQcebY^W dXU _fUbQ\\

VQYb fQ\eU8

FUfU\ / + N^QTZecdUT ae_dUT ]Qb[Ud `bYSUc Y^ QSdYfU ]Qb[Udc V_b YTU^dYSQ\ QccUdc _b \YQRY\YdYUc*

FUfU\ 0 + OQ\eQdY_^ dUSX^YaeUc V_b gXYSX dXU \_gUcd \UfU\ SQ^ RU _RcUbfUT TYbUSd\i _b Y^TYbUSd\i* gXYSX Yc cYW^YVYSQ^d V_b

]UQcebY^W VQYb fQ\eU*

FUfU\ 1 l OQ\eQdY_^ dUSX^YaeUc V_b dXU \_gUcd U^dbi dXQd Yc cYW^YVYSQ^d V_b ]UQcebY^W VQYb fQ\eU Yc e^^_dYSUQR\U,

MXU S_]`Q^i S\QccYVYUT VY^Q^SYQ\ QccUdc ceSX Qc SQcX Q^T SQcX UaeYfQ\U^dc _^ \UfU\ 0 _V dXU VQYb fQ\eU XYUbQbSXi,

D^cdbe]U^dc Y^ FUfU\ 1 Y^S\eTU bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc* >bUTYd KUSUYfQR\Uc Q^T <TfQ^SUc d_ >ecd_]Ubc*

F_^W+MUb] Q^T >ebbU^d F_Q^c* MbQTU FYQRY\YdYUc* MbQTU KUSUYfQR\Uc,

(a) Receivables from sale in instalments contracts and loans and advances to customers

KUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Qc gU\\ Qc \_Q^c d_ Secd_]Ubc QbU `bUcU^dUT Qc ^Ud Q]_e^dc _V Uh`USdUT SbUTYd

\_ccUc, MXUYb UcdY]QdUT VQYb fQ\eU Yc dXU `bUcU^d fQ\eU _V VedebU SQcX V\_gc UcdY]QdUT d_ RU bUSUYfUT Vb_] QSdYfU S_^dbQSdc, MXU

Uh`USdUT SQcX V\_gc QbU TYcS_e^dUT ecY^W TYVVUbU^dYQdUT Y^dUbUcd bQdUc QSS_bTY^W d_ dXU di`U _V `b_TeSd,

(b) Borrowings, liabilities relating to the right to use the assets

MXU S_]`Q^i Q``b_hY]QdUT dXU VQYb fQ\eU _V dXUcU Y^dUbUcd+RUQbY^W YdU]c Qc UaeQ\ d_ dXUYb SQbbiY^W Q]_e^d Qd dXU bU`_bdY^W

TQdU,
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4.6. Fiscal Risk

MXU K_]Q^YQ^ dQh \UWYc\QdY_^ `b_fYTUc V_b TUdQY\UT Q^T S_]`\Uh be\Uc dXQd XQfU e^TUbW_^U fQbY_ec SXQ^WUc Y^ bUSU^d iUQbc,

MXU Y^dUb`bUdQdY_^ _V dXU dUhd Q^T `bQSdYSQ\ `b_SUTebUc V_b Y]`\U]U^dY^W dXU dQh \UWYc\QdY_^ S_e\T fQbi Q^T dXUbU Yc Q bYc[ dXQd

SUbdQY^ dbQ^cQSdY_^c* V_b UhQ]`\U* ]Qi RU Y^dUb`bUdUT TYVVUbU^d\i Ri dXU dQh QedX_bYdYUc S_]`QbUT d_ dXU dbUQd]U^d _V dXU

>_]`Q^i, MXU >_]`Q^i%c ]Q^QWU]U^d S_^cYTUbc dXQd dXU dQh \YQRY\YdYUc Y^S\eTUT Y^ dXUcU VY^Q^SYQ\ cdQdU]U^dc QbU S_bbUSd,

MXU K_]Q^YQ^ W_fUb^]U^d XQc Q ^e]RUb _V QWU^SYUc dXQd QbU QedX_bYjUT d_ SQbbi _ed QeTYdc _V S_]`Q^YUc _`UbQdY^W Y^

K_]Q^YQ, MXUcU QeTYdc QbU cY]Y\Qb Y^ ^QdebU d_ dQh QeTYdc SQbbYUT _ed Ri dQh QedX_bYdYUc Y^ ]Q^i _dXUb S_e^dbYUc Q^T SQ^ RU

UhdU^TUT* ^_d _^\i d_ dQh ]QddUbc* Red Q\c_ d_ _dXUb \UWQ\ Q^T bUWe\Qd_bi YcceUc dXQd dXU Q``\YSQR\U QWU^Si ]Qi RU Y^dUbUcdUT

Y^, Dd Yc `_ccYR\U dXQd dXU >_]`Q^i gY\\ S_^dY^eU d_ RU ceRZUSd d_ bUWe\Qb S_^db_\c RUSQecU ^Ug \Qgc Q^T bUWe\QdY_^c QbU YcceUT,

MXU >_]`Q^i%c ]Q^QWU]U^d S_^cYTUbc dXQd dXU >_]`Q^i gY\\ ^_d RU QVVUSdUT Ri cYW^YVYSQ^d \_ccUc Y^ dXU UfU^d _V Q dQh QeTYd,

C_gUfUb* dXU Y]`QSd _V dXU TYVVUbU^d Y^dUb`bUdQdY_^c Ri dXU dQh QedX_bYdYUc SQ^^_d RU QSSebQdU\i UcdY]QdUT,

4.7. Operational risks

I`UbQdY_^Q\ bYc[ bUVUbc d_ dXU bYc[ _V bUS_bTY^W \_ccUc _b ^_^+bUQ\YjQdY_^ _V UcdY]QdUT `b_VYdc* gXYSX SQ^ RU TUdUb]Y^UT Ri

Y^dUb^Q\ VQSd_bc &Y^QTUaeQdU S_^TeSd _V Y^dUb^Q\ QSdYfYdYUc* e^`bU`QbUT cdQVV* Y^QTUaeQdU cicdU]c* UdS,'* _b Ri UhdUb^Q\ VQSd_bc

&US_^_]YS S_^TYdY_^c* SXQ^WUc Y^ dXU RQ^[Y^W U^fYb_^]U^d* dUSX^_\_WYSQ\ QTfQ^SUc* UdS,', I`UbQdY_^Q\ bYc[ S_e\T S_]U Vb_]

c_ebSUc ceSX Qc dXU V_\\_gY^W8

" NcU _V Y^V_b]QdY_^ cicdU]c9

" D]`\U]U^dQdY_^ _V `b_SUccUc Q^T `b_SUTebUc9

" <TUaeQSi _V Xe]Q^ bUc_ebSUc9

" D^V_b]QdY_^ cUSebYdi Y^SYTU^dc9

" AbQeT Y^SYTU^dc9

" Iedc_ebSY^W _V cUbfYSUc9

" <c`USdc _V \QS[ _V S_]`\YQ^SU,

I`UbQdY_^Q\ bYc[ ]Q^QWU]U^d Y^f_\fUc dXU V_\\_gY^W8

" D]`\U]U^dQdY_^ _V `b_SUccUc Q^T `b_SUTebUc dXQd dQ[U Y^d_ QSS_e^d dXU RecY^Ucc ]_TU\9

" MXU `b_SUccUc QbU Q``b_`bYQdU d_ dXU f_\e]U _V QSdYfYdi9

" Jb_SUccUc QbU T_Se]U^dUT dXb_eWX `b_SUTebUc* Q^T dXUcU Y^S\eTU `bUTUdUb]Y^UT \Y]Ydc _V S_]`UdU^SU9

" MXU QSdYfYdYUc QbU ce``_bdUT Ri Q dUQ] _V U]`\_iUUc gYdX bU\UfQ^d c[Y\\c Q^T Uh`UbYU^SU9

" MXU DM cicdU]c ecUT QbU QTUaeQdU Q^T S_^db_\c QbU Y^ `\QSU d_ U^cebU dXU dbQSUQRY\Ydi _V dXU Y^V_b]QdY_^ `b_SUccUT

Q^T dXU aeQ\Ydi _V dXU TQdQ,

4.8. Capital management

MXU HQdY_^Q\ =Q^[ _V K_]Q^YQ &"H=K"' bUWe\QdUc Q^T ]_^Yd_bc dXU SQ`YdQ\ bUaeYbU]U^dc _V dXU >_]`Q^i,

D^ _bTUb d_ Y]`\U]U^d dXU SebbU^d SQ`YdQ\ bUaeYbU]U^dc* dXU H=K Qc[c dXU >_]`Q^i d_ ]QY^dQY^ Q SUbdQY^ cXQbU _V dXU d_dQ\ bYc[+

RUQbY^W QccUdc bU\QdUT d_ dXU d_dQ\ SQ`YdQ\ &Q cXQbU SQ\\UT QWWbUWQdUT Uh`_cebU'* dXYc gUYWXd RUY^W _V ]QhY]e] /3..#, MXU

S_]`Q^i S_]`\YUc gYdX dXU SQ`YdQ\ bUaeYbU]U^dc Y]`_cUT Ri dXU H=K R_dX _^ ?USU]RUb 1/* 0.00 Q^T ?USU]RUb 1/* 0.0/,

5. IMPORTANT ACCOUNTING ESTIMATES AND JUDGEMENTS USED IN THE APPLICATION OF ACCOUNTING

POLICIES

MXU S_]`Q^i Q``\YUc SUbdQY^ UcdY]QdUc Q^T QT_`dc SUbdQY^ Qcce]`dY_^c dXQd QVVUSd dXU Q]_e^dc Qd gXYSX QccUdc Q^T \YQRY\YdYUc

QbU Y^SebbUT Y^ dXU V_\\_gY^W VY^Q^SYQ\ iUQb, @cdY]QdUc Q^T ZeTWU]U^dc QbU UfQ\eQdUT _^ Q^ _^W_Y^W RQcYc Q^T QbU RQcUT _^

`bUfY_ec Uh`UbYU^SU Q^T _dXUb VQSd_bc* Y^S\eTY^W Uh`USdQdY_^c _V VedebU UfU^dc dXQd QbU S_^cYTUbUT bUQc_^QR\U e^TUb dXU WYfU^

S_^TYdY_^c, D^ QTTYdY_^ d_ `bUfY_ec Uh`UbYU^SU* dXU >_]`Q^i XQc Q\c_ dQ[U^ Y^d_ QSS_e^d dXU UVVUSdc _V SebbU^d VY^Q^SYQ\ Y^Tecdbi

S_^TYdY_^c Q^T V_bgQbT+\__[Y^W Y^V_b]QdY_^* Y^S\eTY^W ]QSb_US_^_]YS VQSd_bc* Y^ QccUccY^W dXUcU UcdY]QdUc Q^T ZeTW]U^dc,

Expected impairment losses on net investment in sale in instalments contracts and loans and advances to clients

MXU S_]`Q^i Q``\YUc dXU `bY^SY`\Uc V_b SQ\Se\QdY^W dXU Y]`QYb]U^d QTZecd]U^d TUVY^UT Y^ dXU Y^dUb^Q\ ]UdX_T_\_Wi Q^T

]UQcebUc dXU Uh`USdUT \_ccUc bU\QdUT d_ dXU \_Q^ QSS_bTY^W d_ dXU TYcdbYRedY_^ _V SbUTYd Uh`_cebUc Ri LdQWUc,

MXU ]UdX_T_\_Wi Q^T Qcce]`dY_^c ecUT d_ UcdY]QdU Uh`USdUT SbUTYd \_ccUc QbU bUWe\Qb\i bUfYUgUT d_ bUTeSU WQ`c RUdgUU^
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UcdY]QdUc Q^T QSdeQ\ fQ\eUc* Y^S\eTY^W d_ QccUcc dXU UVVUSdc _V e^SUbdQY^dYUc Y^ \_SQ\ VY^Q^SYQ\ ]Qb[Udc bUWQbTY^W dXU fQ\eQdY_^

_V QccUdc Q^T dXU _`UbQdY^W US_^_]YS U^fYb_^]U^d _V R_bb_gUbc,

D^ QSS_bTQ^SU gYdX dXU bUaeYbU]U^dc _V DAKL 7 Financial Instruments* Y]`QYb]U^d _V QccUdc Yc S\QccYVYUT Y^d_ 1 cdQWUc8

" DV dXU SbUTYd bYc[ XQc ^_d Y^SbUQcUT cYW^YVYSQ^d\i* dXU Y]`QYb]U^d Yc UaeQ\ d_ dXU Uh`USdUT \_cc bUce\dY^W Vb_] `_ccYR\U

TUVQe\d UfU^dc _fUb dXU ^Uhd /0 ]_^dXc &cdQWU /'9

" DV dXU bYc[ XQc Y^SbUQcUT cYW^YVYSQ^d\i S_]`QbUT d_ dXU ]_]U^d _V _bYWY^* dXU TU`bUSYQdY_^ Yc UaeQ\ d_ dXU Uh`USdUT

\_cc _V dXU SbUTYd bYc[ V_b dXU U^dYbU TebQdY_^ _V dXU \_Q^ &\YVUdY]U' Q^T dXU \_Q^ Yc S\QccYVYUT Qc RUY^W Y^ cdQWU 09

" DV Yd Yc Y^ TUVQe\d _b Y]`QYbUT V_b _dXUb bUQc_^c* dXU Y]`QYb]U^d Yc UaeQ\ d_ dXU Uh`USdUT \_cc _V SbUTYd bYc[ V_b dXU U^dYbU

TebQdY_^ _V dXU \_Q^ &\YVUdY]U'* Q^T dXU \_Q^ Yc S_^cYTUbUT cdQWU 1,

D^ _bTUb d_ TUdUb]Y^U dXU Y]`QYb]U^dc V_b SbUTYd bYc[* dXU >_]`Q^i%c GQ^QWU]U^d S_^cYTUbc dXU Y^S_b`_bQdY_^ _V

]QSb_US_^_]YS `QbQ]UdUbc* UhUbSYcUc Ydc `b_VUccY_^Q\ ZeTW]U^d Q^T ecUc UcdY]QdUc Q^T `bUce]`dY_^c l cUU ^_dU 4 Risk

management, 4.2.3, Amounts resulting from expected credit losses.

Financial guarantees

Determination of fair value and initial recognition

MXU S_]`Q^i SX_cU d_ TUdUb]Y^U dXU VQYb fQ\eU _V dXU WeQbQ^dUU ecY^W dXU ]UQcebU]U^d _V dXU Uh`USdUT \_cc Q``b_QSX, MXU

VQYb fQ\eU _V dXU WeQbQ^dUU Yc SQ\Se\QdUT Qc Q `b_TeSd RUdgUU^ dXU TUVQe\d Uh`_cebU &@<?'* dXU `b_RQRY\Ydi _V TUVQe\d &J?' Q^T

dXU \_cc _^ TUVQe\d &FB?'* dXU @<? Yc TUdUb]Y^UT _^ dXU RQcYc _V dXU S_^dbQSdeQ\ Q]_e^d WeQbQ^dUUT Y^ dXU WeQbQ^dUU

QWbUU]U^d Q^T dQ[Y^W Y^d_ QSS_e^d dXU S_]`Q^i%c `b_`_bdY_^Q\ cXQbU _V dXU UcdY]QdUT WeQbQ^dUUT Q]_e^d dQ[Y^W Y^d_ QSS_e^d

dXU d_dQ\ QccUdc _V dXU WeQbQ^d_bc &dXU >_]`Q^i Q^T _dXUb ceRcYTYQbYUc _V @\UfY^W Bb_e` L,<,' Qd dXU U^T _V dXU bU`_bdY^W

`UbY_T Y^S\eTUT Y^ dXU bUc`USdYfU WeQbQ^di S_^dbQSd,

MXU WeQbQ^dUU Yc YcceUT d_ U^cebU dXU YcceQ^SU _V R_^Tc _V dXU bU\QdUT `Qbdi _V dXU >_]`Q^i l @\UfY^W Bb_e` L,<, MXU

S_]`Q^i g_e\T Y^Seb \_ccUc YV @\UfY^W Bb_e` L,<,* T_Uc ^_d Ve\VY\ Ydc _R\YWQdY_^c d_ dXU R_^TX_\TUbc, >_^cUaeU^d\i* dXU J? _V

@\UfY^W Bb_e` L,<, Yc TUdUb]Y^UT _^ dXU RQcYc _V dXU @\UfY^W Bb_e` L,<, SbUTYd bQdY^W* TUdUb]Y^UT Ri dXU bQdY^W QWU^Si AYdSX

KQdY^Wc Q^T dXU XYcd_bYSQ\ cdQdYcdYSQ\ TQdQ _V dXU TUVQe\d fQ\eUc QfUbQWUc V_b dXU S_]`Q^YUc gYdX dXU bUc`USdYfU SbUTYd bQdY^W,

Determination of the expected credit loss for the subsequent valuation

A_b dXU `eb`_cU _V UcdY]QdY^W VQYb fQ\eU* dXU >_]`Q^i ecUc dXU \QdUcd SbUTYd bQdY^W _V @\UfY^W Bb_e` L,<,* Qc TUdUb]Y^UT Ri

VYdSX bQdY^W QWU^Si KQdY^Wc, LY^SU Y^YdYQ\ bUS_W^YdY_^* dXU >_]`Q^i XQc QccUccUT dXQd dXU `QbU^d S_]`Q^i%c SbUTYd bYc[ XQc ^_d

Y^SbUQcUT Q^T dXUbUV_bU dXU S_\\QdUbQ\ \YQRY\Ydi Yc S_^cYTUbUT Qc Q LdQWU / Uh`_cebU,

6. NET INTEREST INCOME

2022 2021

Interest income and similar income

D^dUbUcd Y^S_]U Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc /2,/14,./7 01,510,.2/

D^dUbUcd Y^S_]U _^ \_Q^c Q^T QTfQ^SUc d_ Secd_]Ubc 22,315,361 0/,2.3,777

D^dUbUcd Y^S_]U _^ \_Q^c WbQ^dUT d_ bU\QdUT `QbdYUc 1,6.4,773 1,01.,451

62.480.597 48.368.713

Interest expense and similar charges

D^dUbUcd Uh`U^cU _^ R_bb_gY^Wc Vb_] e^bU\QdUT `QbdYUc 5,206,535 4,13/,05.

D^dUbUcd Uh`U^cU bU\QdUT d_ dXU \UQcY^W \YQRY\YdYUc 37,306 32,765

D^dUbUcd Uh`U^cU _^ dXU ceR_bTY^QdUT R_bb_gY^Wc Vb_] bU\QdUT `QbdYUc 6,5/2,71. 3,172,74/

16.203.215 11.801.218

Net interest income 46.277.382 36.567.495

7. NET FEE AND COMMISSIONS INCOME

2022 2021

AUU Y^S_]U V_b UQb\i bU`Qi]U^d 012,.51 /54,765

KUfU^eU bU\QdUT d_ bU+Y^f_YSUT cUbfYSUc + /1,611

@h`U^cUc bU\QdUT d_ bU+Y^f_YSUT cUbfYSUc &3/6,3.6' &620,565'

Net fee and commissions income (284.435) (651.967)
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8. INCOME/(LOSSES) FROM THE DERECOGNITION OF FINANCIAL ASSETS

?ebY^W 0.00 Q^T 0.0/* dXU >_]`Q^i QccYW^UT VY^Q^SYQ\ QccUdc fQ\eUT Qd Q]_bdYcUT S_cd Q^T bUS_bTUT dXU V_\\_gY^W VY^Q^SYQ\

bUce\d8

2022 2021

>QbbiY^W Q]_e^d _V dXU QccYW^UT QccUdc &4,356,116' &/,365,/17'

D^S_]U Vb_] dXU QccYW^]U^d _V VY^Q^SYQ\ QccUdc 5,160,503 0,.53,/4/

Total 804.387 488.022

<ccUdc dXQd XQT Q XYWX TUWbUU _V SbUTYd bYc[ Q^T dXQd gUbU Y^ cdQWU 1 Qd dXU dY]U _V dXU cQ\U gUbU QccYW^UT,

9. OTHER OPERATING INCOME

2022 2021

D^S_]U bU\QdUT d_ dXU TU`bUSYQdY_^ _V dXU VY^Q^SYQ\ WeQbQ^dUU 325,406 /,011,051

IdXUb bUfU^eU 06,471 27,3.3

Other operating income 576.321 1.282.778

D^ 0.00 dXU >_]`Q^i TUbUS_W^YcUT dXU VY^Q^SYQ\ WeQbQ^dUU bUS_W^YjUT Y^ `bUfY_ec iUQbc9 dXU bUce\d gQc bUS_bTUT Y^ dXU

bUdQY^UT UQb^Y^Wc,

10. EXPECTED CREDIT LOSSES

2022 2021

HUd Y]`QYb]U^d Uh`U^cU _V dXU Y^fUcd]U^d cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc /,.53,.44 &0,170,155'

HUd Y]`QYb]U^d Uh`U^cU _^ \_Q^c Q^T QTfQ^SUc d_ Secd_]Ubc &/2,227,/63' &5,040,/77'

HUd Y]`QYb]U^d Uh`U^cU V_b _dXUb bUSUYfQR\U 323,5/2 62,326

PbYddU^+_VV bUSUYfQR\Uc &63,/50' &620,/04'

Total expected credit losses (12.913.578) (10.412.154)

11. PERSONNEL EXPENSES

2022 2021

<\\_gQ^SUc Q^T cQ\QbYUc &5,16.,31.' &3,701,264'

@h`U^TYdebU bU\QdUT d_ c_SYQ\ S_^dbYRedY_^c &026,1.2' &/5.,723'

(7.628.834) (6.094.431)

12. OTHER OPERATING EXPENSES

2022 2021

JU^Q\dYUc `QYT &4/,474' &/0.,/70'

GQ^QWU]U^d AUU &5,346,451' &3,541,525'

@h`U^cUc bU\QdY^W d_ dXU `b_fYcY_^ V_b e^dQ[U^ \UQfUc 06,26/ &25,237'

KUSbeYd]U^d Q^T _dXUb `Ubc_^^U\ Uh`U^cUc &64,730' &64,46.'

J_cdQ\ Uh`U^cUc* bU^dQ\c* edY\YdYUc &104,644' &115,707'

?U`bUSYQdY_^ Uh`U^cUc &561,340' &401,347'

>_]]e^YSQdY_^c Q^T Y^dUb^Ud Uh`U^cUc &103,605' &072,125'

@h`U^cUc V_b ]QY^dU^Q^SU _V DM UaeY`]U^d* cUbfUb X_cdY^W &017,124' &/4.,057'

@h`U^cUc bU\QdUT d_ SQb bUWYcdbQdY_^-TUbUWYcdbQdY_^ &003,606' &156,.46'

H_^+TUTeSdYR\U fQ\eU QTTUT dQh &657,5/7' &6.7,.24'

MbQfU\ Uh`U^cUc &4.,42/' &6,4/3'

@h`U^cUc bU\QdUT d_ `b_VUccY_^Q\ cUbfYSUc &/,.1/,561' &570,163'

@h`U^cUc bU\QdUT d_ Y^cebQ^SU SQcUc + &/0,6.0'

D^cebQ^SU S_cdc Q^T fYW^UddUc &1,506' &5,/45'

<TfUbdYcY^W Uh`U^cUc &340,/.5' &201,336'

?YcdbYRedY_^ Uh`U^cUc &7.,172' &63,055'

IdXUb Uh`U^cUc &/,.24,1.6' &/,/04,657'

Other operating expenses (13.264.949) (11.077.998)
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13. NET TRADING EXPENSES

2022 2021

HUd WQY^ _b \_cc _^ dXU bU]UQcebU]U^d _V ]_^UdQbi QccUdc Q^T \YQRY\YdYUc &7.,.53' &/,/07,.54'

HUd bUce\d Vb_] V_bUYW^ SebbU^Si dbQ^cQSdY_^c /44,/66 &51,253'

Currency losses 76.113 (1.202.551)

14. CORPORATE INCOME TAX

2022 2021

>ebbU^d Y^S_]U dQh Uh`U^cU &1,711,2.7' &0,116,435'

?UVUbbUT dQh Uh`U^cU 01/,1.4 &046,7.2'

Total income tax expense (3.702.103) (2.607.561)

< bUS_^SY\YQdY_^ RUdgUU^ dXU QSdeQ\ S_b`_bQdU dQh Uh`U^cU Q^T dXU dXU_bUdYSQ\ dQh bQdU Yc cX_g^ RU\_g8

BQY^-&\_cc' RUV_bU dQh /1,420,2.2 6,677,/71

MXU_bUdYSQ\ `b_VYd dQh SQ\Se\QdUT Qd dXU bQdU _V /4# &0.0/8 /4#' 0,/60,563 /,201,65/

JUb]Q^U^d TYVVUbU^SUc /,3/7,1/6 /,00.,202

JUb]Q^U^d TYVVUbU^SUc QTZecd]U^dc d_ dXU `bUfY_ec iUQb + &14,512'

Income tax expense for the year 3.702.103 2.607.561

MXU TYVVUbU^SUc RUdgUU^ dXU bUWe\QdY_^c YcceUT Ri dXU GY^Ycdbi _V JeR\YS AY^Q^SU _V K_]Q^YQ Q^T dXU QSS_e^dY^W bUWe\QdY_^c

Q``\YUT gXU^ TbQgY^W e` dXUcU VY^Q^SYQ\ cdQdU]U^dc WYfU bYcU d_ dU]`_bQbi TYVVUbU^SUc RUdgUU^ dXU R__[ fQ\eU _V SUbdQY^

QccUdc Q^T \YQRY\YdYUc Q^T dXU VYcSQ\ fQ\eU,

MXU SebbU^d dQh Yc SQ\Se\QdUT Ri Q``\iY^W Q bQdU _V /4# &0.0/8 /4#', ?UVUbbUT Y^S_]U dQh Yc SQ\Se\QdUT _^ dU]`_bQbi TYVVUbU^SUc

Ri dXU RQ\Q^SU cXUUd ]UdX_T* ecY^W Q bQdU _V /4# &0.0/8 /4#', MXU TUVUbbUT Y^S_]U dQh cdQdU]U^d Yc cUd _ed Y^ H_dU 00,

15. CASH AND CASH EQUIVALENTS

KUS_^SY\YQdY_^ _V SQcX Q^T SQcX UaeYfQ\U^dc gYdX dXU cdQdU]U^d _V VY^Q^SYQ\ `_cYdY_^8

2021 2020

>ebbU^d QSS_e^dc gYdX RQ^[c Q^T _dXUb VY^Q^SYQ\ Y^cdYdedY_^c Y^ V_bUYW^ SebbU^Si 0,176,271 4/5,277

>ebbU^d QSS_e^dc gYdX RQ^[c Q^T _dXUb VY^Q^SYQ\ Y^cdYdedY_^c Y^ KIH /,724,15. 1,//1,..7

Total cash and cash equivalents 4.344.863 3.730.508

Cash and cash equivalents in statement of cash flows 4.344.863 3.730.508

MXU SebbU^d QSS_e^dc QbU Qd dXU VbUU TYc`_cQ\ _V dXU >_]`Q^i Q^T QbU ^_d U^Se]RUbUT,

16. RECEIVABLES FROM SALE IN INSTALMENTS CONTRACTS AND LOANS AND ADVANCES TO CUSTOMERS

MXU ^Ud R__[ fQ\eU _V dXU SQdUW_bYUc _V \_Q^c WbQ^dUT Ri dXU >_]`Q^i Yc `bUcU^dUT RU\_g8

31 December 2022

Receivables from sale in instalments contracts Stage 1 Stage 2 Stage 3 TOTAL

Bb_cc Uh`_cebU /2,327,.33 0,72.,7/3 3,31/,735 01,.0/,704

@h`USdUT SbUTYd \_ccUc &/40,34/' &322,4/0' &2,.45,776' &2,553,/5.'

Net exposure 14.386.494 2.396.303 1.463.959 18.246.756

31 December 2021

Receivables from sale in instalments contracts Stage 1 Stage 2 Stage 3 TOTAL

Bb_cc Uh`_cebU 04,641,344 4,204,7/7 /1,171,3.5 24,461,770

@h`USdUT SbUTYd \_ccUc &576,623' &/,.1.,25.' &6,676,//3' &/.,505,21.'

Net exposure 26.064.720 5.396.449 4.495.393 35.956.562
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31 December 2022

Loans and advances to customers Stage 1 Stage 2 Stage 3 TOTAL

Bb_cc Uh`_cebU //3,47.,0.6 /1,5/5,6.3 7,003,055 /16,411,07.

@h`USdUT SbUTYd \_ccUc &1,055,435' &2,/50,105' &3,41/,633' &/1,.6/,62.'

Net exposure 112.412.550 9.545.478 3.593.422 125.551.450

31 December 2021

Loans and advances to customers Stage 1 Stage 2 Stage 3 TOTAL

Bb_cc Uh`_cebU 52,/42,760 5,//5,450 7,.26,551 7.,11/,206

@h`USdUT SbUTYd \_ccUc &/,477,240' &/,/17,066' &3,/11,33.' &5,750,1..'

Net exposure 72.465.520 5.978.384 3.915.224 82.359.128

Adjustments for expected credit losses

MXU V_\\_gY^W dQR\Uc cX_g dXU ^_dUc _V ]_fU]U^d _V Uh`USdUT SbUTYd \_ccUc,

Impairment losses for receivables from sale in instalments

contracts Stage 1 Stage 2 Stage 3 Total

Balance on 1 January 2022 798.845 1.030.470 8.898.115 10.727.430

MbQ^cVUbc d_ LdQWU / 254,4.3 &15/,316' &/.3,.45' +
MbQ^cVUbc d_ LdQWU 0 &36,2.7' 1/5,0/6 &036,6.7' +
MbQ^cVUbc d_ LdQWU 1 &10,3/6' &003,703' 036,221 +
D]`QYb]U^d \_ccUc V_b ^Ug bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc
S_^dbQSdc

/,170 &040' &530,027' &53/,//6'

KUfUbcQ\ _V `b_fYcY_^ V_b `QYT S\QY]c &/44,/36' &/15,51.' &105,3/5' &41/,2.1'
Jb_fYcY_^ bUfUbcQ\ V_b QccYW^UT S\QY]c + + &2,773,.04' &2,773,.04'
G_TYVYSQdY_^ _V Y]`QYb]U^d \_ccUc V_b UhYcdY^W bUSUYfQR\Uc &635,/74' &45,400' /,13.,/.5 203,067
Balance as at 31 December 2022 162.561 544.612 4.067.998 4.775.170

Balance on 1 January 2021 1.570.976 1.620.466 13.892.786 17.084.228

MbQ^cVUbc d_ LdQWU / 500,003 &217,616' &060,165' +
MbQ^cVUbc d_ LdQWU 0 &/55,.60' 355,624 &2..,542' +
MbQ^cVUbc d_ LdQWU 1 &/42,666' &276,/.3' 440,771 +
D]`QYb]U^d \_ccUc V_b ^Ug bUSUYfQR\Uc Vb_] cQ\U Y^
Y^cdQ\]U^dc S_^dbQSdc

5,720 2,/26 /,/76,..7 /,0/.,/..

KUfUbcQ\ _V `b_fYcY_^ V_b `QYT S\QY]c &106,4.3' &0.5,552' &7,1.2,172' &7,62.,551'
Jb_fYcY_^ bUfUbcQ\ V_b QccYW^UT S\QY]c + + &6,527,/53' &6,527,/53'
G_TYVYSQdY_^ _V Y]`QYb]U^d \_ccUc V_b UhYcdY^W bUSUYfQR\Uc &61/,501' &04,051' //,66/,.25 //,.01,.3.
Balance as at 31 December 2021 798.845 1.030.470 8.898.115 10.727.430

Impairment losses on receivables from loans granted Stage 1 Stage 2 Stage 3 Total

Balance on 1 January 2022 1.699.462 1.139.288 5.133.550 7.972.301

MbQ^cVUbc d_ LdQWU / 224,246 &101,3/5' &/00,73/' +
MbQ^cVUbc d_ LdQWU 0 &/67,003' 06/,.62 &7/,637' +
MbQ^cVUbc d_ LdQWU 1 &55,/7/' &/40,4.4' 017,575 +
D]`QYb]U^d \_ccUc V_b ^Ug \_Q^ bUSUYfQR\Uc 0,.0.,7.2 0,.76,651 0,12/,./7 4,24.,573
KUfUbcQ\ _V `b_fYcY_^ V_b `QYT S\QY]c &074,642' &74,455' &/./,61/' &273,150'
Jb_fYcY_^ bUfUbcQ\ V_b QccYW^UT S\QY]c + + &7,247,361' &7,247,361'
G_TYVYSQdY_^ _V Y]`QYb]U^d \_ccUc V_b UhYcdY^W bUSUYfQR\Uc &103,676' /,013,660 5,5.1,5/3 6,4/1,477
Balance as at 31 December 2022 3.277.657 4.172.327 5.631.856 13.081.840
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Impairment losses on receivables from loans granted Stage 1 Stage 2 Stage 3 Total

Balance on 1 January 2021 495.474 51.603 277.040 824.116

MbQ^cVUbc d_ LdQWU / 6,306 &0,056' &4,03.' +
MbQ^cVUbc d_ LdQWU 0 &31,465' 31,465 + +
MbQ^cVUbc d_ LdQWU 1 &67,254' &06,745' //6,221 +
D]`QYb]U^d \_ccUc V_b ^Ug \_Q^ bUSUYfQR\Uc /,252,307 670,772 1,103,610 3,471,132
KUfUbcQ\ _V `b_fYcY_^ V_b `QYT S\QY]c &53,352' &0,765' &/.4,331' &/63,//1'
Jb_fYcY_^ bUfUbcQ\ V_b QccYW^UT S\QY]c + + &//2,./3' &//2,./3'
G_TYVYSQdY_^ _V Y]`QYb]U^d \_ccUc V_b UhYcdY^W bUSUYfQR\Uc &4.,110' /53,015 /,417,.31 /,531,736
Balance as at 31 December 2021 1.699.462 1.139.288 5.133.550 7.972.300

Net investment in sale in instalments contracts

31 December 2022 31 December 2021

Gross investment in sale in instalments contracts 23.021.927 46.683.992

FUcc dXQ^ / iUQb /0,0.3,144 01,3.7,..7
=UdgUU^ / Q^T 3 iUQbc /.,6/4,34/ 01,/52,761
G_bU dXQ^ 3 iUQbc + +

N^bUQ\YcUT VY^Q^SYQ\ Y^S_]U
Bb_cc Y^fUcd]U^d Y^ cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc 6,602,320 02,647,/02
FUcc8 @h`USdUT SbUTYd \_ccUc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc 01,.0/,705 24,461,770

Net investment in sale in instalments contracts (4.775.171) (10.727.430)

MXU ^Ud Y^fUcd]U^d Y^ cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc SQ^ RU Q^Q\icUT Qc V_\\_gc8

31 December 2022 31 December 2021

FUcc dXQ^ / iUQb 6,./4,775 /3,.13,.2/

=UdgUU^ / Q^T 3 iUQbc /.,007,537 0.,70/,30/

G_bU dXQ^ 3 iUQbc + +

18.246.756 35.956.562

17. LEASING

Leasing activity as lessee (IFRS 16)

=U\_g Yc `bUcU^dUT dXU Y^V_b]QdY_^ QR_ed dXU \UQcUc V_b gXYSX dXU >_]`Q^i Yc dXU \UccUU,

a) Right of use of assets

MXU bYWXd d_ ecU dXU QccUdc bUVUbc d_ dXU c`QSU bU^dUT V_b dXU QSdYfYdi _V dXU RbQ^SXUc* dXU XUQT _VVYSU* Qc gU\\ Qc V_b dXU bU^dUT

fUXYS\Uc Q^T QbU `bUcU^dUT gYdXY^ `b_`Ubdi* `\Q^d Q^T UaeY`]U^d &cUU ^_dU 0.',

Rented space for branches and head office 31 December 2022 31 December 2021

Balance on 1 January 1.121.667 1.211.018

<TTYdY_^c /01,20. 177,253

?U`bUSYQdY_^ SXQbWU V_b dXU iUQb &34/,.03' &171,/2/'

?Yc`_cQ\c + &106,300'

<SSe]e\QdU TU`bUSYQdY_^ V_b TYc`_cUT YdU]c + 010,615

Balance at 31 December 684.062 1.121.667
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Vehicles used in the operational activity

Balance on 1 January 645.294 109.360

<TTYdY_^c 136,353 442,721

?U`bUSYQdY_^ SXQbWU V_b dXU iUQb &014,3.0' &/07,..7'

?Yc`_cQ\c &/75,046' +

<SSe]e\QdU TU`bUSYQdY_^ V_b TYc`_cUT YdU]c 1/5,764 +

Balance at 31 December 888.086 645.294

LUU ^_dU 2,2 FYaeYTYdi bYc[ V_b dXU Q^Q\icYc _V dXU ]QdebYdi _V \UQcY^W \YQRY\YdYUc Qd 1/ ?USU]RUb 0.00 Q^T 1/ ?USU]RUb 0.0/,

b)Amounts recognised in the profit and loss account

2022 2021

Leases under IFRS16

D^dUbUcd Uh`U^cU _^ \UQcY^W \YQRY\YdYUc &37,306' &32,765'

?U`bUSYQdY_^ Uh`U^cU &467,.65' &300,/26'

(748.615) (577.135)

18. OTHER ASSETS

31 December 2022 31 December 2021

KUSUYfQR\Uc bU\QdY^W d_ bU+Y^f_YSUT cUbfYSUc /,07/,477 0,.57,655

D]`QYb]U^d \_ccUc _^ dbQTU bUSUYfQR\Uc &543,653' &/,132,...'

<TfQ^SUc WbQ^dUT /0,5.7 17,351

IdXUb bUSUYfQR\Uc &Y' 0,/22,736 435,.1.

IdXUb QccUdc 74,002 2/,6/0

Other assets 2.779.715 1.464.292

&Y' IdXUb bUSUYfQR\Uc Y^S\eTU bUSUYfQR\U Vb_] dbQ^cQSdY_^c _^ dXU J0J `\QdV_b] Y^ dXU Q]_e^d _V 0.008 KIH /*537*.52* KIH

0.0/8 2/1*.0.' Q^T _dXUb cX_bd+dUb] bUSUYfQR\Uc,

Expected impairment losses for trade receivables 31 December 2022 31 December 2021

Balance on 01 January 1.354.000 165.628

HUd Y^SbUQcU-&TUSbUQcU' _V dXU `b_fYcY_^ &366,/03' /,/66,150

Balance at 31 December 765.875 1.354.000

19. ASSETS HELD FOR SALE

31 December 2022 31 December 2021

<ccUdc XU\T V_b cQ\U /04,.45 147,.75

D]`QYb]U^d _V QccUdc XU\T V_b cQ\U &20,2//' +

Total other assets, net 83.656 369.097

<ccUdc XU\T V_b cQ\U QbU ]QY^\i bU`bUcU^dUT Ri QccUdc bUS_fUbUT Vb_] dUb]Y^QdUT cQ\U Y^ Y^cdQ\]U^dc-\_Q^ S_^dQSdc dXQd

XQfU ^_d iUd RUU^ c_\T _b `\QSUT Y^ ^Ug cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc* gXYSX XQfU RUU^ bUS_fUbUT Qc Q bUce\d _V dXU

V_bUS\_cebU _V dXU cUdd\U]U^d _V bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc S_^dbQSdc Q^T \_Q^ bUSUYfQR\Uc, MXU Y^V_b]QdY_^ _^ dXU

Y^V\_gc Q^T _edV\_gc _V ceSX QccUdc TebY^W dXU iUQb 0.00 Q^T 0.0/ Yc `bUcU^dUT RU\_g,

31 December 2022 31 December 2021

Balance on 01 January 369.097 512.798
<TTYdY_^c 261,.06 0,624,.62
?Yc`_cQ\c &504,.36' &1,261,06.'
OQ\eU QTZecd]U^dc &SQ^SU\\QdY_^c _V
`b_fYcY_^c'

&20,2/0' 271,273

Balance at 31 December 83.656 369.097
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20. INTANGIBLE ASSETS

Intangible assets Intangible assets

in progress

Total

As at 31 December 2022

Net book value 73.408 - 51,2.6

<TTYdY_^c //2,5.3 + //2,5.3

?Yc`_cQ\c &53,073' + &53,073'

?U`bUSYQdY_^ SXQbWUc V_b dXU iUQb &0.,..5' + &0.,..5'

Net book value 92.811 - 92.811

As at 31 December 2021
Net book value 39.332 - 39.332
<TTYdY_^c 25,1.0 + 25,1.0
?Yc`_cQ\c + + +
?U`bUSYQdY_^ SXQbWUc V_b dXU iUQb &/1,004' + &/1,004'
Net book value 73.408 - 73.408

21. PROPERTY, PLANT AND EQUIPMENT

Vehicles IT equipment

and furniture

Construction

(Furnishings)

Rights of

use of

assets

Other

property,

plant and

equipment

Total

As at 31 December 2022

Net book value 13.598 116.247 12.906 1.766.962 13.359 1.923.072
<TTYdY_^c + 62,//0 + 26/,774 + 566.108
?Yc`_cQ\c &/7,7..' &/03,//3' + &24/,603' &7,7/6' (616.758)
MbQ^cVUbc + 0,42. &4,.60' + 1,220 -
?U`bUSYQdY_^ SXQbWUc &/,77.' &32,444' &1,211' &575,305' &/2,16.' (871.995)
<SSe]e\QdUT TU`bUSYQdY_^
V_b TYc`_cUT YdU]c

6,070 /.3,131 + 360,322 /.,.20 706.231

Net book value - 128.572 3.391 1.572.150 2.545 1.706.658

Year ended 31 December 2021

Net book value 56.677 68.788 9.790 1.320.378 31.136 1.486.769
<TTYdY_^c + /..,602 + /,.42,2/6 0.,310 1.185.774
?Yc`_cQ\c &21,221' &2,740' + &106,300' &/.,652' (387.801)
?U`bUSYQdY_^ SXQbWUc &7,170' &26,2.1' &0,744' &300,/26' &05,213' (610.344)
<SSe]e\QdUT TU`bUSYQdY_^
V_b TYc`_cUT YdU]c

7,534 + 4,.60 010,614 + 248.674

Net book value 13.598 116.247 12.906 1.766.962 13.359 1.923.072

22. DEFERRED INCOME TAX ASSET

31 December

2022

Tax recognised in

Profit or Loss

31 December

2021

Tax effects of deductible temporary differences

<TZecd]U^d bU\QdUT d_ dXU dQh \_cc SQbbYUT V_bgQbT + 03,076 &03,076'
D]`QYb]U^d QTZecd]U^d V_b bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc
S_^dbQSdc Q^T \_Q^c

/,/74,16/ 501,1/6 251,.41

<TZecd]U^d V_b _`UbQdY^W \UQcUc 5,55/ &/,533' 7,304
<TZecd]U^d V_b dXU Q``\YSQdY_^ _V UVVUSdYfU Y^dUbUcd &551,7.7' &2/2,/..' &137,6.7'
<TZecd]U^d V_b Secd_]Ub bUSUYfQR\Uc V_b bU+Y^f_YSUT cUbfYSUc /21,735 &//5,327' 04/,3.4

IdXUb TYVVUbU^SUc 3,515 /4,.72 &/.,135'
579.936 231.306 348.630
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31 December

2021

Tax recognised in

the Profit and Loss

Account

31 December

2020

Tax effects of deductible temporary differences

<TZecd]U^d bU\QdUT d_ dXU dQh \_cc SQbbYUT V_bgQbT &03,076' &17,55/' /2,251

D]`QYb]U^d QTZecd]U^d V_b bUSUYfQR\Uc Vb_] cQ\U Y^ Y^cdQ\]U^dc

S_^dbQSdc Q^T \_Q^c

251,.41 017,61/ 011,010

<TZecd]U^d V_b _`UbQdY^W \UQcUc 7,304 &/,454' //,0.0

<TZecd]U^d V_b dXU Q``\YSQdY_^ _V UVVUSdYfU Y^dUbUcd &137,6.7' &024,1/0' &//1,275'

<TZecd]U^d V_b Secd_]Ub bUSUYfQR\Uc V_b bU+Y^f_YSUT cUbfYSUc 04/,3.4 &/25,605' 2.7,111

IdXUb TYVVUbU^SUc &/.,135' &51,/27' 40,57/

348.630 (268.904) 617.534

23. Borrowings

31 December 2022 31 December 2021

Borrowings from:

@\UfY^W LdU\\Q <L &63,076,2..' &41,450,474'

GY^d_c AY^Q^SU <L &52,031,74.' &31,.20,1/0'

(159.552.360) (116.715.008)

MXU R_bb_gY^Wc bUSUYfUT Vb_] @\UfY^W LdU\\Q <L QbU ceR_bTY^QdUT \_Q^c* gXYSX XQfU Q VYhUT Y^dUbUcd bQdU _V /0# &0.0/8 /0#'

Q^T ]QdebYdi Y^ 0.05 + 0.07, MXU \_Q^c QddbQSdUT Vb_] GY^d_c AY^Q^SU <L &J0J \_Q^c'* QbU \_Q^c Y^ dXU V_b] _V Q VY^Q^SY^W \Y^U*

XQfU Q VYhUT Y^dUbUcd bQdU dXQd bQ^WUc RUdgUU^ 4#+/3# Q^T XQfU ]QdebYdi Y^ LU`dU]RUb 0.04,

24. LIABILITIES RELATING TO THE RIGHT TO USE ASSETS

31 December 2022 31 December 2021

BeQbQ^dUUc WbQ^dUT /25,706 /06,/06

FYQRY\YdYUc bU\QdY^W d_ dXU bYWXd d_ ecU dXU `bU]YcUc &507,342' &/,/7/,455'

FYQRY\YdYUc bU\QdY^W d_ dXU bYWXd d_ ecU fUXYS\Uc &67/,/3/' &412,6/6'

(1.472.787) (1.698.367)

25. TRANSACTIONS AND BALANCES WITH RELATED PARTIES AND KEY MANAGEMENT PERSONNEL

2022 2021

Management Shareholders Other

group

entities

Management Shareholders Other group

entities

Assets

F_Q^c WbQ^dUT + + 0.,330,463 + + 04,057,002

Liabilities + + + + + +

=_bb_gY^Wc + &63,076,2..' + + &41,450,474' +

MbQTU `QiQR\Uc + &423,51/' + + &712,.30' +

Jb_fYcY_^c bU\QdY^W d_

VY^Q^SYQ\ WeQbQ^dUUc

WbQ^dUT

+ + + + + 0,5.5,611

Profit and loss

D^dUbUcd Y^S_]U + + 1,6.4,773 + + 1,01.,450

D^dUbUcd Uh`U^cU + &4,107,304' + + &3,172,740' +

GQ^QWU]U^d VUU + &4,157,..0' + + &3,541,525' +



MOGO IFN S.A.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

(all amounts are expressed in lei, unless otherwise specified)

2/

2022 2021

Management Shareholders Other

group

entities

Management Shareholders Other group

entities

GQ^QWU]U^d

bU]e^UbQdY_^

&/,.5/,.03' + + &/,/.3,262' + +

D^S_]U Vb_]

`b_fYcY_^c

bU\QdY^W d_

VY^Q^SYQ\

WeQbQ^dUUc

+ + + + + /,011,051

KU\QdUT `QbdYUc d_ dXU >_]`Q^i QbU dXU cXQbUX_\TUbc _V dXU S_]`Q^i Q^T dXU S_]`Q^YUc Y^ dXU @\UfY^W Bb_e`, ?ebY^W 0.00*

dXU >_]`Q^i S_^S\eTUT Q cUbYUc _V dbQ^cQSdY_^c gYdX bU\QdUT `QbdYUc* bU\QdUT d_ dXU bUSUY`d Q^T WbQ^dY^W _V Y^dUb+Wb_e` \_Q^c*

]Q^QWU]U^d cUbfYSUc Q^T dXU YcceQ^SU _V VY^Q^SYQ\ WeQbQ^dUUc, <\\ dXUcU dbQ^cQSdY_^c* Y^S\eTY^W S_^dbQSdeQ\ Y^dUbUcd bQdUc Q^T

WeQbQ^dUU S_^TYdY_^c* gUbU SQbbYUT _ed e^TUb S_]`UdYdYfU S_^TYdY_^c* cY]Y\Qb d_ dbQ^cQSdY_^c gYdX dXYbT `QbdYUc,

26. PROVISIONS FOR FINANCIAL GUARANTEES

I^ ISd_RUb /6* 0.0/* @\UfY^W Bb_e` L,<, &bU^Q]UT Vb_] G_W_ AY^Q^SU L,<,'* Qc YcceUb* _^ dXU _^U XQ^T* Q^T Ydc ceRcYTYQbYUc

Qc WeQbQ^d_bc* _^ dXU _dXUb XQ^T* cYW^UT Q WeQbQ^dUU QWbUU]U^d, D^ QSS_bTQ^SU gYdX dXYc QWbUU]U^d* WeQbQ^dUUc

e^S_^TYdY_^Q\\i Q^T YbbUf_SQR\i WeQbQ^dUU d_ UQSX R_^TX_\TUb @\UfY^W Bb_e` L,<,* Ri ]UQ^c _V Q^ Y^TU`U^TU^d `Qi]U^d

_R\YWQdY_^* dXU dY]U\i `Qi]U^d _V dXU `bY^SY`Q\ Q^T Y^dUbUcd TeU Q^T Q^i _dXUb Q]_e^dc `QiQR\U e^TUb dXU R_^T `b_c`USdec _V

@\UfY^W Bb_e` L,<,

MXU S_]`Q^i TYT ^_d bUSUYfU bU]e^UbQdY_^ V_b dXU WeQbQ^dUU WbQ^dUT, MXU VQYb fQ\eU _V VY^Q^SYQ\ S_\\QdUbQ\ Yc bUS_W^YcUT Qc Q

\YQRY\Ydi Q^T Qc Q TYcdbYRedY_^ _V UaeYdi Y^ oIdXUb bUcUbfUco, MXU Y^S_]U Vb_] dXU TU`bUSYQdY_^ _V dXU WeQbQ^dUU Yc bUS_W^YcUT Ri

dXU cdbQYWXd+\Y^U ]UdX_T e` d_ dXU ]QdebYdi _V dXU R_^T,

MXU d_dQ\ fQ\eU _V dXU R_^Tc WeQbQ^dUUT Ri dXU >_]`Q^i Q^T dXU _dXUb S_]`Q^YUc Y^ dXU Bb_e` Yc @NK /3.*...*... &dXU

UaeYfQ\U^d _V KIH 520*0/3*... Qc Qd 1/ ?USU]RUb 0.0/', MXU R_^Tc QbU TeU _^ /6,/.,0.04* gYdX Q^ Y^dUbUcd bQdU _V 7,3#

Q^^eQ\\i Q^T XQfU Q bQdY^W _V =+ QSS_bTY^W d_ AYdSX KQdY^Wc,

<VdUb Y^YdYQ\ bUS_W^YdY_^* dXU \YQRY\Ydi V_b dXU WeQbQ^dUU cXQ\\ RU ]UQcebUT Qd dXU XYWXUcd _V dXU Q]_e^d Y^YdYQ\\i bUS_W^YcUT \Ucc

dXU Se]e\QdYfU TU`bUSYQdY_^ bUS_W^YcUT Ri cdbQYWXd+\Y^U TU`bUSYQdY_^ Q^T dXU bU\QdUT `b_fYcY_^, MXU Uh`_cebU _V dXU WeQbQ^dUU

Q^T dXU bU\QdUT `b_fYcY_^ QbU S\QccYVYUT Y^ cdQWU / Qc TUcSbYRUT Y^ H_dU 1,

Movement in the reserve for financial guarantees (Equity) 31 December 2022 31 December 2021

Balance on 1 January 2.853.749 3.827.487

HUg WeQbQ^dUUc WbQ^dUT + 2,135,.25

?Yc`_cQ\ _V UhYcdY^W WeQbQ^dUUc &0,631,527' &2,.64,151'

KUfQ\eQdY_^ _V dXU VY^Q^SYQ\ WeQbQ^dUU + &/,022,2/0'

Balance at 31 December - 2.853.749

Movement in the provision for financial guarantees (Liabilities)

Balance on 1 January (2.707.833) (2.105.612)

<]_bdYjQdY_^ 325,406 /,011,051

KUfQ\eQdY_^ _V dXU VY^Q^SYQ\ WeQbQ^dUU /,75.,334 /,022,2/0

Jb_fYcY_^ bU\QdY^W d_ ^Ug WeQbQ^dUUc WbQ^dUT + &2,135,.25'

>Q^SU\\QdY_^ _V dXU `b_fYcY_^ bU\QdUT d_ dXU _edcdQ^TY^W

WeQbQ^dUUc

/,054,236

D]`QSd _V UhSXQ^WU bQdU V\eSdeQdY_^c /67,43. 461

Balance at 31 December - (2.707.833)
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@\UfY^W Bb_e` L,<, Y^ 0.0/ XQc ceSSUccVe\\i bU`QYT Q^T UhdY^WeYcXUT Q\\ `Qi]U^d _R\YWQdY_^c WU^UbQdUT Ri dXU YcceQ^SU _V

S_fUbUT R_^Tc Ri dXU >_]`Q^i dXb_eWX dXU WeQbQ^dUU QWbUU]U^d cYW^UT _^ ISd_RUb /1* 0./6* TQdUT Ee\i 7* 0./6* Q]U^TUT

Q^T QTZecdUT _^ H_fU]RUb /1* 0./7, MXec* dXU >_]`Q^i TUbUS_W^YcUT dXU e^Q]_bdYcUT `b_fYcY_^ _V dXQd WeQbQ^dUU,

N^TUb dXU WeQbQ^dUU QWbUU]U^d G_W_ DAH L<* Q]_^Wcd _dXUb ]QdUbYQ\ Wb_e` U^dYdYUc* YbbUf_SQR\i WeQbQ^dUUc dXU `Qi]U^d _V

@\UfY^W Bb_e` \YQRY\YdYUc d_gQbTc Ydc R_^TX_\TUbc Y^ SQcU _V TUVQe\d _V @\UfY^W Bb_e`* e^TUb dXU `b_fYcY_^c _V R_^T `b_c`USdec,

C_gUfUb S_^cYTUbY^W dXQd dXU R_^Tc QbU `bY]QbY\i cUSebUT Ri ]e\dY`\U cXQbU* QccUd Q^T RQ^[ QSS_e^d `\UTWUc WbQ^dUT Ri

cUfUbQ\ _dXUb ]QdUbYQ\ Wb_e` U^dYdYUc* dXU >_]`Q^i XQc bUUfQ\eQdUT dXU VQYb fQ\eU _V dXYc WeQbQ^dUU Ri QccUccY^W dXU fQ\eU _V

Q\\ e^U^Se]RUbUT QccUdc _V UQSX ]QdUbYQ\ Wb_e` U^dYdi WeQbQ^dUUY^W dXU `Qi]U^d _V @\UfY^W Bb_e` \YQRY\YdYUc d_gQbTc Ydc

R_^TX_\TUbc* Qc gU\\ Qc dXU `_dU^dYQ\ \YQRY\Ydi Uh`_cebU _V UQSX WeQbQ^d_b e^TUb dXU R_^Tc* Q^T S_^cYTUbc dXQd dXU VQYb fQ\eU _V

dXYc VY^Q^SYQ\ WeQbQ^dUU Yc Y^cYW^YVYSQ^d, <c Q bUce\d* Y^ 0.00* dXU >_]`Q^i Ve\\i Q]_bdYjUT dXU `b_fYcY_^ bU\QdUT d_ dXYc WeQbQ^dUU,

27. OTHER LIABILITIES

31 December 2022 31 December 2021

JQiQR\Uc d_ U]`\_iUUc &1/,7.7' &21,52.'

JQiQR\Uc d_ c_SYQ\ S_^dbYRedY_^c Q^T `Qib_\\ dQhUc &037,/56' &0/0,7.4'

>_b`_bQdU Y^S_]U dQh `QiQR\U Q^T _dXUb dQhUc &/,730,306' &/,151,223'

O<M `QiQR\U &/5.,30/' &7/,0//'

MbQTU `QiQR\Uc &/67,217' &215,6/5'

IdXUb \YQRY\YdYUc &/3,.0.' &0,2.3'

Jb_fYcY_^ V_b e^dQ[U^ \UQfUc &00.,404' &022,031'

Jb_fYcY_^ V_b ]Q^QWU]U^d VUU &423,51/' &225,50.'

Jb_fYcY_^c V_b R_^ecUc &1/3,331' &06,1/5'

IdXUb `b_fYcY_^c &166,3//' &724,.71'

(4.189.016) (3.827.907)

28. SHARE CAPITAL

31 December 2022 31 December

2021

LXQbU SQ`YdQ\ &702,...' &702,...'

LXQbU `bU]Ye]c + &06,432,...'

(924.000) (29.578.000)

31 December 2022 31 December

2021

Shareholding structure

<L G_W_ 66 66

<L @\UfY^W LdU\\Q 701,7/0 701,7/0

924.000 924.000

MXU cXQbU SQ`YdQ\ _V dXU >_]`Q^i ceRcSbYRUT Y^ ^_]Y^Q\ dUb]c S_^cYcdc _V /.*3.. bUWYcdUbUT cXQbUc &0.0/8 /.*3..' gYdX Q

^_]Y^Q\ fQ\eU _V F@D 66,

I^ Ee^U 0/* 0.00* dXU @hdbQ_bTY^Qbi BU^UbQ\ GUUdY^W _V LXQbUX_\TUbc e^Q^Y]_ec\i Q``b_fUT dXU TUSYcY_^ d_ TYcdbYRedU dXU

YcceU `bU]Ye]c g_bdX 06*432*... \UY Qc V_\\_gc8

" d_ <L @\UfY^W LdU\\Q dXU Q]_e^d _V 06,43/,027*0/4 KIH9

" d_ N<= @\UfY^W LdU\\Q dXU Q]_e^d _V 0*53.*562 KIH,

I^ dXU cQ]U TQdU* dXU @hdbQ_bTY^Qbi BU^UbQ\ GUUdY^W _V LXQbUX_\TUbc Q``b_fUT dXU S_^S\ecY_^ Ri dXU >_]`Q^i _V Q
ceR_bTY^QdUT \_Q^ QWbUU]U^d Ri gXYSX <L @\UfY^W LdU\\Q* Qc Q \U^TUb* WbQ^dc dXU >_]`Q^i* Qc Q R_bb_gUb* Q \_Q^ Y^ dXU
Q]_e^d _V KIH 06*43/*027*0/4 V_b Q dUb] _V 4 iUQbc* gYdX Q^ Q^^eQ\ Y^dUbUcd bQdU _V /0#, <d dXU dY]U _V dXYc TUSYcY_^* dXU
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\_Q^ gQc TbQg^ Y^ Ve\\ Ri dXU >_]`Q^i* dXU Q]_e^dc TYcdbYRedUT d_ <L @\UfY^W LdU\\Q QSS_bTY^W d_ dXU QR_fU TUSYcY_^ bU]QY^Y^W
Y^ dXU QSS_e^dc _V dXU >_]`Q^i Qc Q ceR_bTY^QdUT \_Q^,

29. DIFFERENCES BETWEEN THE ACCOUNTING TREATMENT ACCORDING TO THE REGULATIONS OF THE NBR

ORDER NO. 6/2015 AND THE ONE PROVIDED BY IFRS

KUcdQdU]U^d _V dXU VYWebUc Y^ dXU VY^Q^SYQ\ cdQdU]U^dc `bU`QbUT QSS_bTY^W d_ dXU H=K _bTUb ^_, 4-0./3 gQc ^USUccQbi d_ Q\YW^

dXU `bUcU^dQdY_^ _V Y^V_b]QdY_^ QSS_bTY^W d_ dXU bUaeYbU]U^dc _V DAKL,

MXU `b_VYd Q^T \_cc QSS_e^d TbQg^ e` QSS_bTY^W d_ dXU IbTUb _V dXU HQdY_^Q\ =Q^[ _V K_]Q^YQ ^_, 4-0./3 gQc QVVUSdUT Ri dXU

V_\\_gY^W QTZecd]U^dc V_b `bUcU^dQdY_^ bUcdQdU]U^d Y^ QSS_bTQ^SU gYdX DAKL8

Items of Profit or Loss
Statement

Row
No.

According to
the order of
NBR 6/2015

Reclasses IFRS
Adjustments

According
to IFRS

Explanation
of

adjustments

D^dUbUcd Y^S_]U ./. 3/,045,770 7,255,25. /,513,/13 40,26.,375 /
D^dUbUcd Uh`U^cUc .0. &6,5/3,410' &5,250,//1' &/3,25.' &/4,0.1,0/3' 0
AUU Q^T S_]]YccY_^ Y^S_]U .2. /0,265,1.. &/0,031,12/' //2 012,.51 1
AUU Q^T S_]]YccY_^
Uh`U^cU .3. &56.,4.4' 315,/71 &053,.73' &3/6,3.6'
HUd dbQTY^W Y^S_]U .4. &/13,0.0' + 0//,1/5 54,//3 2
IdXUb _`UbQdY^W Y^S_]U .5. 63.,010 &0,313,2/3' 1,.43,67/ /,16.,5.6 2
BU^UbQ\ QT]Y^YcdbQdYfU
Uh`U^cUc .6. &0.,567,.54' 1,400,214 3/1,245 &/4,431,/51'

2

>_bbUSdY_^c _^ dXU fQ\eU _V
Y^dQ^WYR\U QccUdc Q^T `\Q^d
Q^T UaeY`]U^d .7. &/12,4./' + &426,74/' &561,340'

3

IdXUb _`UbQdY^W Uh`U^cUc /.. &/.,633,35/' 4,606,23/ 35.,.45 &1,235,.31' 4
KUfUbcQ\c-&>_bbUSdY_^c' _^
dXU Q]_e^d _V bUSUYfQR\Uc
Q^T `b_fYcY_^c V_b
S_^dY^WU^d \YQRY\YdYUc Q^T
\YQRY\YdYUc //.*/0. &/.,03.,6..' /,573,1/7 &2,236,.74' &/0,7/1,355'

5

>_b`_bQdU Y^S_]U dQh 00. &1,711,2.7' + 01/,1.4 &1,5.0,/.1' 6

Net Profit 243 9.010.627 - 929.675 9.940.302

MXU ]QY^ QTZecd]U^dc V_b DAKL bUcdQdU]U^dc _^ dXU `b_VYd Q^T \_cc cdQdU]U^d bU\QdU d_8

/, <TZecd]U^d QSS_bTY^W d_ DAKL 7 AY^Q^SYQ\ D^cdbe]U^dc bUWQbTY^W dXU bUS_W^YdY_^ _V Y^dUbUcd Y^S_]U QSS_bTY^W d_ dXU

UVVUSdYfU Y^dUbUcd ]UdX_T Y^ dXU Q]_e^d _V /,513,/13 \UY9

0, <TZecd]U^d QSS_bTY^W d_ DAKL /4 FUQcY^W S_^dbQSdc bUWQbTY^W dXU bUS_W^YdY_^ _V Y^dUbUcd Uh`U^cUc bU\QdUT d_ dXU

\UQcY^W \YQRY\YdYUc Y^ dXU Q]_e^d _V &37*306' \UY Q^T _dXUb QTZecd]U^dc Y^ dXU Q]_e^d _V 22,.36 \UY9

1, IdXUb QTZecd]U^dc bUWQbTY^W dXU bUS_W^YdY_^ _V dXU Y^S_]U Vb_] S_]]YccY_^c Y^ dXU Q]_e^d _V //2 \UY9

2, IdXUb QTZecd]U^dc bUWQbTY^W dXU bUS_W^YdY_^ _VV TYc`_cUT VYhUT QccUdc S_cd Y^ dXU Q]_e^d _V 25,224 \UY* QTZecd]U^dc

bUWQbTY^W Uh`U^cUc gYdX UhSXQ^WU bQdU TYVVUbU^SUc bU\QdUT d_ dXU VY^Q^SYQ\ \UQcY^W TURd Q^T `b_fYcY_^ V_b VY^Q^SYQ\

WeQbQ^dYUc Y^ dXU Q]_e^d _V 0//,1/6 \UY* QTZecd]U^dc bUWQbTY^W SQ`YdQ\YjUT R_^ecUc Y^ TUVUbbUT Uh`U^cUc + @DK

Uh`U^cU U\U]U^dc Y^ dXU Q]_e^d _V 046,323 \UY* QTZecd]U^dc bUWQbTY^W \_ccUc Vb_] QccYW^]U^d _V bUSUYfQR\Uc Y^ dXU

Q]_e^d _V 0,21/,443 \UY* Y^S_]U Vb_] `b_fYcY_^ V_b VY^Q^SYQ\ WeQbQ^dUUc Q]_bdYcQdY_^ Y^ Q]_e^d _V 354,10/ \UY Q^T

_dXUb QTZecd]U^dc Y^ dXU Q]_e^d _V 033,162 \UY,

3, <TZecd]U^d QSS_bTY^W d_ DAKL /4 FUQcY^W S_^dbQSdc _^ dXU bUS_W^YdY_^ _V Uh`U^cUc gYdX TU`bUSYQdY_^ _V bYWXdc _V ecU

_V QccUdc Y^ dXU Q]_e^d _V &467,.65' \UY Q^T _dXUb QTZecd]U^dc Y^ dXU Q]_e^d _V 2.,/04 \UY9

4, <TZecd]U^d QSS_bTY^W d_ DAKL /4 FUQcY^W S_^dbQSdc bUWQbTY^W dXU TUbUS_W^YdY_^ _V bU^dQ\ Uh`U^cUc Y^ dXU Q]_e^d

_V 4/1,264 \UY Q^T _dXUb QTZecd]U^dc Y^ dXU Q]_e^d _V 21,2/6 \UY9

5, <TZecd]U^d QSS_bTY^W d_ DAKL 7 AY^Q^SYQ\ D^cdbe]U^dc _^ dXU bUS_W^YdY_^ _V Uh`U^cUc bU\QdUT d_ Uh`USdUT \_ccUc
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Vb_] SbUTYd bYc[ Y^ dXU Q]_e^d _V &2,513,16/' Q^T _dXUb QTZecd]U^dc Y^ Q]_e^d _V 055,063 \UY9

6, <TZecd]U^d Y^ QSS_bTQ^SU gYdX D<L /0 ?UVUbbUT Y^S_]U dQh bUdeb^ V_b 0.00 Y^ dXU Q]_e^d _V 01/,1.4 \UY,

MXU RQ\Q^SU cXUUd Qc Qd 1/ ?USU]RUb 0.00 TbQg^ e` QSS_bTY^W d_ dXU H=K _bTUb ^_, 4-0./3 gQc QVVUSdUT Ri dXU V_\\_gY^W

QTZecd]U^dc V_b `bUcU^dQdY_^ bUcdQdU]U^d Y^ QSS_bTQ^SU gYdX DAKL8

Balance sheet items Row
No.

According
to the order

of NBR
6/2015

Reclasses IFRS
Adjustments

According
to IFRS

Explanation
of

adjustments

F_Q^c Q^T QTfQ^SUc d_ SbUTYd
Y^cdYdedY_^c

1.
2,330,66/ &0.6,./6' + 2,122,641

>\QY]c _^ Secd_]Ubc 2. /42,743,433 /,251,/53 &0,.65,717' /42,13.,67/ /

D^dQ^WYR\U QccUdc .7. 24,0/7 + 24,370 70,6// 0

Jb_`Ubdi* `\Q^d Q^T UaeY`]U^d /.. /.3,711 + /,4..,503 /,5.4,436 0

?UVUbbUT dQh QccUdc /./ + + 357,714 357,714 1

IdXUb QccUdc /0. 0,215,.// /76,254 /16,047 0,551,534
<SSbeUT Uh`U^cUc Q^T QSSbeUT
Y^S_]U

/1.
7,.07,206 &6,717,140' &23/' 67,4/3

2

TOTAL ASSETS 181.137.127 (7.475.729) 277.132 173.938.530

FYQRY\YdYUc bU\QdY^W d_ Secd_]Ubc 1/. /,.74,031 &/,.74,031' + +
FYQRY\YdYUc bU\QdY^W d_ dXU bYWXd d_
ecU QccUdc

1//
+ &/25,706' /,40.,5/4 /,250,566

0

IdXUb TURdc 11. 55,311,.4. 27.,676 &//5,/44' 55,7.4,570 2

<SSbeUT Y^S_]U Q^T QSSbeUT
\YQRY\YdYUc

12.
4,500,224 &4,500,224' + +

Jb_fYcY_^c 13. 320,3.. + &4,10/' 314,/57 2

LeR_bTY^QdUT R_bb_gY^Wc 14. 63,076,2.. + + 63,076,2..
LeRcSbYRUT cXQbU SQ`YdQ\ 15. 702,... + + 702,...
LXQbU `bU]Ye]c 16. + + + +
KUcUbfUc 17. /62,6.. + + /62,6..
KUdQY^UT UQb^Y^Wc SQbbYUT
V_bgQbT

204
&/52,737' + &0,/27,550' &0,102,51/'

Jb_VYd _b \_cc V_b dXU VY^Q^SYQ\
iUQb

211
7,./.,405 + 707,453 7,72.,1.0

Jb_VYd TYcdbYRedY_^ 22. + + + +
TOTAL LIABILITIES AND
EQUITY 181.137.127 (7.475.729) 277.132 173.938.530

MXU ]QY^ QTZecd]U^dc d_ DAKL bUcdQdU]U^dc _^ dXU RQ\Q^SU cXUUd bU\QdU d_8

/, <TZecd]U^d QSS_bTY^W d_ DAKL 7 AY^Q^SYQ\ Y^cdbe]U^dc V_b dXU bUS_W^YdY_^ _V Y^dUbUcd Y^S_]U Ri UVVUSdYfU Y^dUbUcd

]UdX_T Y^ dXU Q]_e^d _V 3,023,742 \UY* QTZecd]U^dc _^ dXU bUS_W^YdY_^ _V Y^S_]U Q^T Uh`U^cUc bU\QdUT d_ Uh`USdUT

\_ccUc Vb_] SbUTYd bYc[ Y^ dXU Q]_e^d _V &5,120,145' \UY Q^T _dXUb QTZecd]U^dc Y^ dXU Q]_e^d _V 6,242 \UY9

0, <TZecd]U^d QSS_bTY^W d_ DAKL /4 FUQcY^W S_^dbQSdc V_b dXU bUS_W^YdY_^ _V bYWXdc _V ecU _V QccUdc Y^ dXU Q]_e^d _V

/,350,/26 \UY Q^T V_b dXU bUS_W^YdY_^ _V dXU bU\QdUT \UQcY^W TURd Y^ dXU Q]_e^d _V /,40.,5/4 \UY Q^T _dXUb QTZecd]U^dc

Y^ dXU Q]_e^d _V 53,/47 \UY,

1, <TZecd]U^d Y^ QSS_bTQ^SU gYdX D<L /0 ?UVUbbUT Y^S_]U dQh bUdeb^ Y^ dXU Q]_e^d _V 357,714 \UY9

2, IdXUb QTZecd]U^dc Y^ dXU Q]_e^d _V /2,11/ \UY* _V gXYSX /16,047 \UY bU\QdUT d_ dXU QTZecd]U^d _V dXU fQ\eU _V _dXUb

bUSUYfQR\Uc* &//5,/44' \UY QTZecd]U^d V_b dXU bUS_W^YdY_^ _V Y^dUbUcd Uh`U^cUc Ri dXU UVVUSdYfU Y^dUbUcd ]UdX_T

QSS_bTY^W d_ DAKL 7 AY^Q^SYQ\ D^cdbe]U^dc Q^T _dXUb QTZecd]U^dc Y^ dXU Q]_e^d _V &4,550' \UY9

3, D]`QSd Y^ dXU bUdQY^UT UQb^Y^Wc bU\QdUT d_ dXU QTZecd]U^dc \YcdUT QR_fU Y^ dXU Q]_e^d _V &0,/27,550' \UY Q^T Y^ dXU
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bUce\d _V dXU VY^Q^SYQ\ iUQb Y^ dXU Q]_e^d _V 707,453 \UY &cUU V_b TUdQY\c dXU Uh`\Q^QdY_^c _V dXU TYVVUbU^SUc bU\QdUT d_

dXU `b_VYd _b \_cc cdQdU]U^d `bUcU^dUT QR_fU',

30. EVENTS AFTER THE BALANCE SHEET DATE

MXUbU QbU ^_ UfU^dc QVdUb dXU RQ\Q^SU cXUUd TQdU d_ RU bU`_bdUT,

MXU VY^Q^SYQ\ cdQdU]U^dc gUbU Q``b_fUT Ri dXU =_QbT _V ?YbUSd_bc _^ Ee^U /2* 0.01 Q^T gUbU cYW^UT _^ Ydc RUXQ\V Ri8

BU^UbQ\ GQ^QWUb* >XYUV AY^Q^SYQ\ IVVYSUb*

=<?DN D_^eu M@MD>D GQbY\U^Q


